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THE BANK OF ENGLAND AND THE RATE OF 


DISCOUNT. 


Txose who have carefully perused our observations upon the 
policy pursued by the Bank of England, contained in our late 
numbers, and the causes which led thereto, willnot be surprised 


when they refer to the Bank accounts published in our present 


number, and made up to Saturday last, that the Directors have 


deemed it to be their duty to advance the rate still further—viz., 
to 3 per cent. The bullion, it will be observed, has suffered a 
further diminution of 617,114/, making altogether in the last four 
weeks a decline of no less than 2,017,017/. During the same 
period the bullion in the Bank of France has suffered a reduction 
of 1,160,000?, thus making a total reduction in the month in the 
two Banks of 3,177,017/. From the highest point, the bullion 
in the Bank of England has fallen fully 3,000,0002, and in 
the Bank of France 5,000,000/, making a total decline 
since August in the two establishments of no less than 
8,000,0002; and this, be it remarked, in the face of the large im- 
portations from the United States, Mexico, and South America in 
the interim,—the importations from Australia having been as 
nearly as possible balanced by the export of coin to those 
colonies. These are certainly of themselves very startling facts. 
And their importance is still greater when we consider that during 
the last fortnight the total arrivals of gold in this country have 
amounted to nearly, if not quite, 1,200,000/—no part, or at least 
very little, of which, it is understood, has found its way to the 
Bank at all, even up to the time when we write, thus leaving us 
to infer that a greater part of it has been re-exported, in addition 
to the builion taken from the Bank. A great part of the gold 
has found its way to the North and East of Europe, the exchanges 
having been very much in favour of St Petersburg for some time 
past. In Septemberthe exchange was 37}d per silver rouble ; for 
some weeks it has varied from 38}d to 383d. There are, how- 
ever, under the influence of the recent advance in the rates of 
discount in this market, already very decided symptoms of an 
improvement in the exchanges both ou St Petersburg and on 
Paris—symptoms which afford a satisfactory proof that the de- 
mand has been satisfied, and that the drain will not proceed to 
any inconvenient extent. At the same time it must be borne in 
mind that every article of import, and especially of continental 
prodace, has risen considerably in price ; and particularly grain, 
wool, tallow, hemp, flax, and silk; and therefore that the im- 
portations of those important commodities will represent a much 


larger amount of capital, and will call into existence a larger 
supply of bills upon this country, which cannot fail for some time 
to have a considerable effect upon the exchange; and the more so, 
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The pressure upon the Bank of France has also continued; the 
amount of bills under discount having increased during the 
last month by 1,700,000/. And we may here remark, that 
so close and intimate is the connection now between the two 
capitals, and especially in relation to tke great operations in capi- 
tal and securities, that it is as needful to watch the accounts of 
the Bank of France as those of the Bank of England. In former 
articles we have shown how closely the present slight pressure is 
| connected with the rash speculations which have taken place in 
| France during the last year; and at the present moment it is, 
| therefore, more incumbent upon us to watch narrowly what is 
| taking place in Paris. There the pressure has not been mitigated 
| during the last week. On the contrary, the Three per Co . 
which a week ago stood at 80f 40c, had ‘allen to 78f 20c »n Thars- 
| day. A slightly favourable reaction has since taken place, and 
| the last quotation was 79f. 


In all this there is abundance of justification for the step taken 


| by the Bank on Thursday. But we would now refer to a con- 


| sideration too intimately connected with the demand upon the 
| Bank to be left out of sight. The immediate effect of a rise in 
| the rate interestis always an increased demand for discounts, and 
| especially if any suspicion exists thata farther rise will take place. 
Under those circumstances it is natural that merchants and 
bankers should make an effort to increase their reserves of cash ; 
the latter in the shape of bank notes, or deposits in the Bank 
of England—the former in the shape of deposits with their 
bankers. For this purpose bankers dispose of securities, Con- 
sols, and Exchequer bills, and merchants discount a larger pro- 
portion of their bills on hand. Thus the inmediate effect of a 
a rise in the rate of discount, which is intended to check the 
demand for ** money,” has in reality the opposite tendency to the 
extent referred to. But this increased demand has only the effect 
of increasing the reserves at home for the moment, while the 
fall in the price of our funds, and the increased interest obtained 
here, have both a direct tendency to raise the exchanges, and 
to prevent an exportation of capital,—which is the real object to 
be accomplished. It must, however, be borne in mind that the 
effect, as regards the greater demand, to which we have referred, 
is only of a very temporary nature, the more permanent effect 
being to diminish the demand for loans. It is, however, ob- 
viously necessary that the Directors of the Bank ought not to 
place too much importance upon the immediate effect of their 


policy, but should wait until its more permanent effect has be- 
come visible. 


There is another reason why the step taken by the Bank on 
Thursday was desirable. It was obvious to all men who closely 
watch these matters, that a further rise would be necessary to 
accomplish, the objects desired:—that is, to arrest the export of 
British capital to an inconvenient extent. That being the case, a 
strong conviction was felt that the Bank would again on Thurs- 
day increase the rate. Such an expectation had all the effect in 
anticipation which such an event would have had in reality. J 
uncertainty aadevena greater effect in paralysing transactéons and jf 
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depressing the market. It may, indeed, be said that the conse- 
quences have been anticipated, and that it would have been pre- 


[Jan. 29, 


of statistics or experience ; another adds an isolated fact which 
has fallen under his observation ; a third subscribes to tre com- 


judicial to the public to have permitted suspense upon so obvious | mon stock evidence, which suggests a diametrically opposite con- 
a peley to eeciiies for moter week. But now we may fairly | clusion ;—but all this is unattested, unofficial, unauthentic. We 


look for a settled feeling upon the subject, as there is no proba- 
bility that any further advance will be necessary. On the con- 
trary, looking to all the circumstances to which we have referred, 
we think there are good grounds for believing that the pressure 
which has been experienced will be alleviated, and that for some 
time the market will remain steady and easy. 

And if, which is by no means improbable, with increased 
supplies of gold, and ar increased reserve in the Bank, the 
tendency is soon rather to lower than to higher rates of 
discount, it will by no means follow that the Bank has acted in- 
judiciously in now raising the rate; for there can be no doubt 
that the policy of the Bank at this time will be in such an event 
one of the chief causes of an easier ‘money market” hereafter, 
by having given a timely check to the export of capital, for 
foreign investments to the relief of fereign speculators. 





THE NEW MINISTRY AND PARLIAMENTARY 
REFORM. 


We observed last week that the multifarious subjects which 
called for the attention of the new Government, must be taken 
up and disposed of *‘in the order of their urgency.” It cannot 
be pretended that the reform of our representative system, so 
far as the interests and necessities of the country are concerned, 
stands first, or indeed very early, on the list of topics of pressing 
or immediate importance; but it has so long been a prominent 
matter for discussion, and has entered so largely into the creeds 
of all | poqenens parties, that every Government is naturally ex~ 
pected to have definite opinions, if not prepared plans, upon the 
subject. Moreover, it is understood that the present Ministers, 
though accustomed to regard the question in different lights and 
from ‘somewhat divergent points of view, are yet all cordially 
agreed as to the possibility and the desirableness of some mea- 
sure of extension, purification, and amendment. In addition, two 
or three of them have distinctly announced in their addresses to 
their constituents that Parliamentary Reform is one of the sub- 
jects which they consider themselves pledged, as a Cabinet, to 
take in hand. So far, therefore, the anxiety of reformers may be 
set at rest. 

We were glad, however, to observe that Lord John Russell, 
while promising that the question should not be shelved, announced, 
for himself and his colleagues, their intention of approaching it 
cautiously, in due course, and with full and ample deliberation. 
Whatever proposal they may bring forward, we are assured, shall 
be patiently matured and thoroughly digested. So far, therefore, 
the anxiety of the more conservative of their supporters may be 
set at rest also. We believe that Ministers are now fully aware 
of the wide scope, the multifarious bearings, and the many 
tranches of this great question, and the public, we hope, are 
awakening to the same perception. For ourselves, we .can only 
say that the longer we study it, the more minutely we investi- 
gate it, and the more information we collect, the stronger becomes 
our conviction both of the incompleteness of the consideration 
which has hitherto been given to it, and of the inadequacy of the 
knowledge now extant and generally accessible, to enable us to 
form a sound or confident judgment regarding it. A vast quan- 
tity of information as to facts requires to be ascertained and made 
public before we can feel secure that we see our way. We want 
the raw materials for legislative action. The extension, adjust- 
meut, purification, protection, and redistribution of the franchise, 
are branches of the question each of which demands profound se- 
flection and much inquiry. For we have to frame not a measure 
of concession, but a wise, judicious, righteous, and enduring law. 
It is not a question of abstract principle, of pure logic, or of 
didactic morality, which might be settled by smart dialectics or 
argumentative discussion,—but one of expediency, of practical 
sagacity, of probable consequences, of remote and hidden as well 
as obvious workings. The task our rulers have before them is 
not to frame a bill which shall conciliate certain interests, catch 
certain votes, concede certain demands, and so dispose of the 
matter for another decade,—we do not believe that any of them 
will take such an unworthy view of the work before them :—it is 
to contrive and mature a scheme which zealous and aspiring 
politicians shall feel to be large, sagacious, and unquestionably 
progressive, which cautious and conservative politicians shall 
acknowledge to be safe and just, and which statesmen of all 

es may reasonably hope to be healing, generous, and stable. 

e want in fact a second Reform Bill which a moderate, sober, 
fair-minded people can accept, as Sir Robert Peel accepted the 
first, “‘acs a permanent settlement of a great constitutional 
“ question.” 

Now, it is of all things the most difficult to predict how any 
untried regulation or enactment will work when put into practice. 
A very careful induction from a very large number of carefully 
ascertained and collated facts is needed before we can pretend to 
form even an approximate conjecture. But as to the working of 


proposed —— in our representative system, we possess no such 
} collection of 


ormation. One man brings his small contribution 
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have no reliable knowledge as to the number, or occupations, or 
general characteristics of the class which would be admitted to 
the suffrage by a rate-paying franchise of 7/ or 5/, or by house- 
bold suffrage, in towns; or by a 10/ or 20/ rental in counties. We 
do not know how many or what sort of men would be admitted 
by a clause giving votes to all possessed of 50/ property invested 
in certain securities. We do not know how many and what class 
of voters now abstain from exercising the franchise, or would do 
so if they dared, or who wish to be relieved of it. We do not 
know how many aspire to live in 10/ houses for the sake of obtain- 
ing the franchise; nor how many leave 10/ houses in order to 
escape the franchise. We do not know what proportion the class 
of publicans bear to the total number of urban electors. We can 
only guess at these things, or generalise about them by the little 
taper of our own scanty and local experience ;—yet a complete 
and authenticated knowledge of these things is indispensable to 
save us from legislating in the dark. 

Again: we can only surmise what would be the operation or 
the feasibility of an educational franchise ;—we only know by mis- 
cellaneous and unverified newspaper reports the extent and 
nature of the intimidation which is so widely practised ;—elec- 
tioneering agents know, but the public does not, how bribery is 
managed, and how it might be checked and circumvented ;—we 
do not know—and we are bewildered by the most contradictory 
assertions because we do not know—to what extent the ballot 
would practically—and does where it is employed—prevent bully- 
ing, corruption, and undue influence ;—we do not xnow how the 
amalgamation of several small boroughs into one constituency, or 
a different mode of taking the votes, or any of the other sugges- 
gestions for amending matters, which have from time to time been 
thrown out, would operate in practice ;—yet all these things we 
ought to know, as far as it is possible to ascertain them, before it 
can be safe or wise for us to legislate on so serious a matter. 

It is not that several of our statesmen may not have a good deal 
of useful information on all or some of these points; but it is 
picked up, not worked out; it is miscellaneous, partial, and in- 
complete ; and it is not shared by the public. The country has 
not before jt the necessary materials for forming a sound and 
sagacious judgment on the question ; and until it has, Ministers, 
even if fully informed themselves, will handle it under needless 
difficulties and disadvantages. We have that opinion of the good 
sense and just intentions of our countrymen, that if all the infor- 
mation bearing on the question were laid before them in a fair 
and authentic shape, we believe the great majority of them would 
come to pretty much the same conclusions as our statesmen would 
wish to embody in their measure. The obvious mode of doing 
this is by issuing a Commission of Inquiry, charged to investigate 
all points of fact directly or remotely connected with the subject, 
—instracted, not to discuss principles or doctrines, but to 
examine and report upon the probable operation of vari- 
ous schemes which have been already proposed or which may 
suggest themselves to the minds of the commissioners in the 
course of their investigation. The persons intrusted with this 
grave and important task must be carefully and impartially 
selected. They should be men committed to no party views, 
wedded to no pet plans or crotchets of their own, and hampered 
by no extreme or notorious antecedents; and they should be fully 
impressed with the understanding that their duty is exploratory 
and judicial, not advocatorial. 

For such a commission an excellent and most encouraging 
precedent exists. When it became obvious that the old Poor 
Law could no longer be suffered to remain in its dangerous con- 
dition, and yet when few saw their way clearly to a desirable sub- 
stitute, and when all who had examined the question were pain- 
fully impressed with its difficulties and perplexities, a commission 
of inquiry was issued, with some of our ablest statists at its head. 
They collected into one mass all the scattered experience of prac- 
tical men in every part of thecountry ; they examined into the opera- 
tion of measures and of amelioration that individual sagacity and 
firmness had, here and there, contrived and tested ; they exposed 
the vices and mischiefs of the old system ir a manner which defied 
denial and precluded doubt ;—and they tien laid before the public 
in a succinct form the result of their investigations. The conse- 
quence of this mode of procedure was, that when the measure 
founded on their recommendations was brought into Parliament, 
the business of its promoters was more than half done: the country 
was prepared for it; the mass of evidence by which it was sup- 
ported was so overwhelming as almost to disarm, or at least enor- 
mously to weaken, the opposition even of fanatical thropists ; 
and one of the most wise, complete, and successful measures ever 
enacted by Parliament was passed with the cordial support of 
leading statesmen of nearly all parties. Let the same plan be 
pursued now, and we believe that, to aco ble extent, the 
same result will follow : facts, of which few g t the existence, 
will pour a flood of light into the dark recesse8 of tlie question ; 
schemes, which are now favourite ones with many, will be proved 
either mischievous or hopelessly inapplicable ; and apart frou all 
argument and recommendation, the mere statement of circuu- 
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stances hitherto unknown and will shelve at once 
and for ever several projects and opinions which otherwise would 
afford matter for , wearisome, and profitless discussion. 
When the subject is y brought before Parliament, a vast 
amount of irrelevant matter will thus be found to have been 
stripped off, a vast number of points of difference will have been 
withdrawn and set at rest, and probably a solution of many of 
the difficulties which now surround the question will have been 
discovered in quarters and by suggestions hitherto undreamed of. 
The work of legislation will have been incalculably shortened and 
facilitated. Nor will this be all: while the inquiries of the com- 
mission are going on, Ministers will be at liberty to give their un- 
divided attention to matters of more urgent and practical concern ; 
and the impatience of reformers in and out of Parliament will be 
pacified by the knowledge that their favourite subject, though 
immediate legislation be postponed, is in fact progressing as fast 
and as favourably as they could wish. 


MARRIAGE OF LOUIS NAPOLEON. 


Tue new Empress of France has been chosen. Louis Napoleon, 
having made at least one offer to connect himself by marriaye 
with the contineutal Sovereigns and been rejected, has adopted 
the resolution of choosing a wife from beyond their narrow circle. 
The lady he has selected is Donna Eugenia Montijos, of Spanish 
origin by her father, the late Duke of Penamando, and of Irish 
origin by her mother, a Miss Kirkpatrick, daughter of a gentleman 
formerly Consul at Malaga. She is in her own right Countess 
Theba, and has very considerable personal attractions. For some 
time she has been living with her mother at Paris, and has at- 
tracted much of the Emperor's attention. At length he has for- 
mally demanded her in marriage, been accepted, and in a week or 
two Countess Theba will be Empress of France,” We are not 
surprised at this. So self-sustained and so resolute as the Em- 
peror has shown himself, it was not to be expected that he would 
continue humbly to sue for admission into the society of those 
who took frequent opportunities of slighting him, though they 
could not degrade, and could but dread him. 

Remembering how little advantage Napoleon gained by his 


| marriage with Maria Theresa, how much she was disliked while her 


redecessor was almost adored, it was calculated to excite surprise 
that Louis Napoleon ever thought of marrying into any of the 
ancient Royal families of the Continent. He reigns rather in 
spite of them than by their consent. He derives his power from 
popular support and popular sympathies ; to retain it he must 
preserve them ; while they are now effectually deprived of them, 
and unfortunately make it their chief business to despise them. 
Whatever may be the real source of his influence, he pretends 


| to derive his power from a popular election ; nor can it be denied 
} that lhe has appealed to the people, and, according to the fashion 


of Frenchmen, they have given him an almost universal support. 
However much they may desire peace and tranquillity, they have 
no love for the Sovereigns of Europe, and by courting them too 
much he might lose the hearty support of Frenchmen. They may 
now regard him as their instrament; but if he were to form a 
matrimonial alliance with one of the continental Sovereigns, his 
people might sappose that he sought to establish his throne by 
foreign assistance, and might turn against him. His present plan 
is an additional proof of self-reliance, an additional appeal to the 
popular sympathies and to Brees support, and an additional 
proof of that strong will which has already gained him much 
admiration, and encour men to put faith in him. ~ — : 
The Sovereigns have shown a tardiness in acknowledging him, 
and they didit in an ungracious manner. He takes, therefore, the 
earliest opportunity of proving that he is not dependent on them. 
Heis under no necessity to submit his inclinations as a man to the 
conventionalities and political considerations of the Sovereign; and 
his marriage with a private lady is a defiance of them, as well as 
a throwing himself back on the people for support. Nor can we 
look on that as increasing the danger of disturbing the peace of 
Europe. The Sovereigns of the Continent—now kept quiet more 
by fear than love—will not dread him less, and his increasing 
necessity for popular support does not seem favourable to 
plunging into war. ‘That the present step, like the whole of 
his conduct, is dictated by his own deliberations and resolu- 
tion, that it is different from the customary proceedings of | 
European Sovereigns, and that it shows us more than ever how | 
much every movement of the Freuch Government depends on his | 


9| individual will, is true; but because he follows vo customary 





rules, and is guided by his own views of his own interests, because 
he has in this case departed cowpletely from the example of 
Napoleon, a hope arises that he may in other cases depart from 
that example, when so doing will probably promote the best in- 
terests of France aud secure his own throne. 





SOCIAL CONDITION OF GLASGOW. 


Dr Srrana, the carefal and learned Chamberlain of Glasgow, has 
published his Annual Report on the Mortality Tables of that great 
city, which coatain some cause for rejoicing, minglec with causes 
for melancholy regret. The average mortality in proportion to 








the living is 1 to 34-8, alarge but d proportion. Were the 
great infantile mortality, however, excl which arises, the 
Chamberlain says, more from moral than physical causes, there 
are few places to be found where an adult population has a better 
chance of long life than in Glasgow. It appears from a table of 
mortality in different places, that, excepting deaths below the age 
of 15, Glasgow is more healthy than several of them. The destruc- 
tion of infant life is very great. The average deaths are 2°86 per 
cent. of the whole population, and the average deaths under five 
years is 1°41 percent. Onthe average of the last three years 
only 0°09 per cent. fewer children died under 5 years of age, than 
ofthe whole population above thatage. This'is an afflicting subject, 
but it is consolatory to learn that the mortality of infants is less 
in 1852 than in 1851. 

Some similar circumstances having occurred in Boston, United 
States, the deaths under five years of age amounting in 1841-45 | 
to no less that 46.62 per cent. of the whole deaths, a diligent in- 
quiry—after the manner of the Yankees, who do not slur over || 
their public evils—was made into its causes. It was then ascer- 
tained that this mortality was chiefly amongst the children of the | 
labouring classes, and particularly amongst the children of the || 
Roman Catholic population. Of their burials between 1833 and }) 
1838 no less than 61.59 per cent. were of children under five years || 
of age, and between 1841-45 no less than 61.66 per cent. These || 
facts led Dr Strang to enter into a similar investigation in Glasgow, || 
where there is also a large Roman Catholic population, and it was || 
ascertained that of the Roman Catholic burials 53.43 per cent. || 
were of infants under five years of age. The whole mortality in } 
1852 of children under five years of age was 47 per cent. of the | 
whole deaths, but the infant mortality of the Catholics was 53.43 |! 
to their deaths. Dr Strang very properly remarks that sach ob- 
servations are not made to nourish prejadice, but to excite 
sympathy ; and with the same view we quote them, to point out 
an additional and generally unknown suffering, to which the poor, 
and especially the Roman Catholics—who being chiefly Irish, both || 
in Boston and Glasgow, are amongst the poorest of the poor—are || 
continually liable. It is obviously a consequence of poverty ; 
and religion can only come into question, inasmuch as it tends to | 
keep the people poor, and prevents them from rightly using the 
faculties with which they are endowed to ensure worldly prosperity. | 
A very large proportion of their children die of smail-pox, which 
intimates amongst them gross neglect, arising from prejudice or | 
ignorance, which the religious instruction they receive has no ten- || 
dency to lessen. 

Another melancholy fact is, the great number of still-born | 
children, 1 to every 13 deaths on the average of the last ten | 
years ; and on the average of the last three years, the evil being 
apparently increasing, 1 to every 10 deaths. In England, it appears, | 
the number of the still-born is not recorded, and no comparison 
with it and Glasgow, in this respect, could be instituted ; but Dr | 
Strang ascertained, that throughout the whole of France the num- || 
ber of the still-born to the deaths was as 1 to 31°28, and in Paris | 
as 1 to 10°69. Glasgow, therefore, has 2 greater proportion of stili- | 
born children than Paris. The remarkable difference between | 
Paris and the whole of France is supposed to exist between most 
of the towns of England and the whole of the country, but the | 
returns do not permit the fact to be ascertained. It may be | 
another consequence of a crowded population which has not | 
hitherto received much attention. 

The more satisfactory facts are, that marriages and births have | 
increased from 





Marriages. Births, 
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The year 1851 was prosperous for Glasgow, but it was sur- 
passed by 1852, as the following specimen of the meat consumed 
in the two years shows :— 
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The increase, aowever, of 1,669 oxen, 7,616 sheep, &., does 
not represent the whole increase, for annually the animals in- | 
crease in weight, and a proportionately greater quantity of meat 
is consumed than is expressed by the number ofthem. Another 
proot of increasing prosperity, to which we may look to mitigate 
or cure the evils noticed, is found in the following figures :— 


Taken out of Bund at the ports uf the Clyde and Leith for Home Consumption. 
is5l 1852 Increase. 


TB cescceccccccsccscesssccel OS 2,448.02 coocee 2,570,744 coccce 121,812 
SUBAL’ seceee ces se sooeeel ONS 87,595  ...c00 41,664  ...006 4, 08% 
MOlas8€S  -ssee 2c coe sereseres $9,672 — ..cc00 DO SOB ccocce 834 
Between 1850 and 1852 there has been an increase in the 
From To 
Tonnage of ships registered ...... 20.00 esses seeceesenee 140,741 cocess 156,064 
No. of letters delivered in the week ending Jaly 2! 111.504 ooeeee 144,069 
Amount of money orders issued and paid... £53,038 9 2 oe. £79,002 4 2 


Amounts of deposits in savings bauks ..... vesdieceee 235591 10 1 .nsece 257,796 16 5 
The amount of the deposits in 1852 was not quite equal to the | 


amount in 1861, the diminution beiug no doubt caused by the 
great emigration in 1852, 7,447 old depositors having closed 
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and 9,067 new depositors having opened accounts. There has 

been a decrease in the total number of paupers and of the expense 
intaini or:— 

of maintaining the po esha aimee 

cercssereers £105,266. 9 4 





1848-9 —_ cecvocsecescsevesere 12,755 
iss a vetrane sweet ar 10,123 ecnagnennas 71,756 8 O 
Decrease ..... oe 2,632 £23,510 1 4 


The quantity of raw cotton used in Scotland in 1852 was 
116,700 bales, exceeding the quantity used in 1851 by 25,000 
bales. The Glasgow harbour dues show an increase of 7,134/ on 
68.8751 ; the railway traffic has increased ; and, compared to 1851, 
the number of bankrupts, all in a small way, has decreased by 
20. The minate details of single cities amply confirm the general 
statements of revenue and trade returns, and show in almost 
every part of the empire, and almost every branch of business, a 
steady and continual increase in prosperity. 





PROGRESS IN INDIA. 


Tsar the wide domains in India under the rule of the Company 
have for the last quarter of a century enjoyed a previously un- 
known repose, is alike honourable to the Company and gratifying 
to philanthropists. Beyond contributing from their resources to 
maintain what we may call the foreign wars in which the Com- 
pany has been, we are willing to hope, reluctantly forced to en- 
gage, the vast regions that have owned its sway have now been 
for many years in a state of undisturbed tranquillity, and have 
made a corresponding progress. Education bas been encouraged 
—agriculture, particularly the cultivation of indigo, sugar, and 
cotton, has been improved—trade has been enlarged—communi- 
cation in the interior, including the establishment of railroads and 
of steam navigation on the rivers, has been extended ; and thongh 
improvement may not be as rapid as at home or in the United 
States, or as rapid as we may reasonably wish, India, under the 
rule of the Company, has made considerable progress. It is not 
like a country peopled now for the first time, out of which the art 
and skill of civilised men, working on a virgin soil, can almost 
suddenly evoke the wealth and greatness of long established com- 
munities ; it is already densely peopled—almost every foot of land 
is owned and occupied—and the great problem is, how the habits 
of nations, reputed for ages to be almost unchangeable and un- 
changed, can be altered and improved. 

Every indication amongst the people themselves of changes in 
the right direction is on this account to be fostered and cherished, 
and made subservient, if possible, to the promotion of those still 
greater changes which must take place before the bulk of the 
population of Hindostan can rise to the level of the bulk of the 
population of Europe. It is from this view, and not from sup- 
posing that the institutions of Europe—more suitable to its past 
than its present or future condition—can with any advantage be 
transplanted to India, that we have learnt, with much satisfaction, 
of the native inhabitants of Bombay having formed an association 
to ‘‘ ascertain the wants of the people, the measures calculated to 
‘“* advance their welfare, and tocommunicate them to the authori- 
‘* ties in India and in England.” The association comprises a great 
number of the most influential natives of Bombay; it possesses 
already very considerable funds ; and as no Government can ever 
possess too much knowledge of the wants and wishes of the peo- 
ple, and of the means of promoting their welfare, it seems calcu- 
lated to do a great deal of good. Such an association should on no 
account be regarded as in hostility to the Government; it should 
be united with it, and made instrumental in effecting the object 
they both have in common, and in which the association has a 
deep interest—the welfare of the country. 

Une of the first proceedings of the association, and that which 
has more especially brought it under our notice, is a petition 
which it has prepared and sent forward to Parliament, signed by 
about 3,000 natives of the highest and most influential classes, 
praying for certain alterations in the mode of governing India. 
Without entering into the details of their petition, or offering an 
opinion on them, it is a remarkable fact that such a large body of 
influential natives, whose example is likely to be followed by 
many others, take such a means of securing political improvement. 
Instead of cunning and intriguing machinations—instead of 
treacherous or forcible opposition—instead of stirring up ani- 
mosity, they take the quiet European method of respectfully 
stating their views, wants, and wishes to the authorities. That 
is itself one great step towards improvement ; it shows already a 
great advancement, and that they are making themselves worthy 
to enjoy still farther liberty. 

Of one of the details of their petition indeed we may say we differ 
from it entirely. That the Government of India is the result of cir- 
cumstances rather than of design, recommends it to us. The pre- 
sent Government may not be exactly suited to the present state 
of the country ; but a Government designed for such a purpose, 
whether it were framed in India or England, and not the result of 
circumstances, would be still less suited to the state of the coun- 
try. Europe and South America, if not India, have had quite 
enough of Governments by design—of Governments, not the re- 
sult of circumstances, but of theories ; and we should be sorry to 
see India the prey of constitution makers. The Government of 
India, like every other Government, is very far from being theo- 
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retically perfect ; it is theoretically a great anomaly ; nevertheless, 
because it is a Government of cireumstances—inheriting the old 
power of the old princes of the country, and tempering its use and 
its abuse by European maxims, subject to a supervision, however 
slight, of public opinion in England—it has practically managed to 
govern India tolerably well, and to maintain an immense territory, 
filled with jarring interests and conflicting superstitions, in an un- 
disturbed tranquillity never known before. That Government, 

too, though perhaps too slow in its movements for theoretical re- 
formers, is continually and essentially improving every part of 
the Administration. Justice is every year better and better ad. 
ministered, the collection of the land revenue is continually im- 
proved, and, with the exception of the doubtful case of the Rajah 
of Sattara, there is now scarcely a complaint breathed against the 
Company. With a press totally free, with individuals wholly 
independent of the Company continually communicating with 

the press of England, we hear of no acts of wanton cruelty or op- 

pression, and of no acts of injustice unremedied. While we state 

that obvious public fact, and remind our readers how grateful is 

the contrast at, present to the time of Warren Hastings, we rea- 

dily admit that the Government requires improvement—that it 

requires to be watched and warned and checked, like all Govern- 

ments ; and we therefore regard, with unfeigned pleasure, the for- 

mation of associations to inform it of the feelings of the people, to 

create a public opinion in India, and bring it to bear peacefully on 

the deliberatious of the authorities both in India and at home. 

We care nothing about the details of the petition; but the great 

fact that the natives of India, like free and reasonable men, are 

raising their voices in their own behalf, and seeking freedom at 

the hands of the Parliament, instead of conspiring to form a united 

native power to throw off its authority, seems to us worthy of 
being commemorated. 

It may serve to show howripe these people are becoming for 
political improvement, if we mention on the authority of Sir Ers- 
kine Perry, who states the fact in an excellent pamphlet on the 
** Languages of India,” that the natives of Bombay who are ac- 
quainted with English rarely communicate with one another in 
writing except in that language. ‘“* If an educated native arrives 
“ from Upper India, from Bengal, orfrom Madras, there'is no lan- 
“ guage in which he can make himself so readily intelligible to an 
** educated native of Bombay as English; and it is the only language 
“ which a native would think of employingif he were writing to a 
‘* Bengali friend at Calcutta, or to a Tamil at Madras.” With this 
extended use of our language, our habits of thinking must become 
familiar to the people. The use of our language, too, is growing 
amongst them, and were the Government, according to the wise 
suggestion of Sir Erskine, to require every candidate for office to 
pass an examination in English, it would rapidly become that 
lingua Franca, that common medium for communication be- 
tween the different people under our sway, he wishes to see 
established. With the spread of our language and of European 
science amongst the natives, we should have at least the satisfac- 
tion, should our rule over them come to an end, of knowing that 
we leave them worthy of freedom. 








THE WILD POLITICS OF GENERAL CASS. 


In the American Senate, on the 4th, Mr (or General) Cass intro- 
duced a resolution, which was ordered to be printed, declaring, 
‘‘That the American continents, by the free and independent 
‘condition which they have assumed and maintained, are hence- 
‘forth not to be considered as subjects for future colonisatiov by 
** any European Power; and, while existing rights should be re- 
** spected and will be by the United States, they owe it to their own 
** safety and interests to announce, as they now do, that no future 
“ European colony or dominion shall, with their'consent, be planted 
** or established on any part of the American continent ; and should 
“the attempt be made, they thus deliberately declare that it will 
“be viewed as an act originating in motives regardless of their 
“interests and their safety, and which will leave them free to 
‘‘ adopt such measures as an independent nation may justly adopt 
‘in defence of its rights and its power.” The last clause of this 
redoubted resolution is quite unne » as whatever other 
Powers may do, the United States will be, and must be, left free 
to adopt any course they choose ; and the first clanse seems pre- 
eminently foolish. The course hitherto has been that most of 
the plantations in the neighbourhood of the States—Fiorida, 
Texas, California, and part of Mexico—have served to increase 
the power of the States by incorporation. Other colonies might 
be, and are, expected to follow the same course; and thus 
General Cass seems merely proposing that other nations shall not 
a to people America and promote the greatness of the 
tates. ' 

The largeness of his ambition equals its folly. Vast as are the 
territories of the United States, there are millions of square miles 
in America beyond them—all those vast countries, for example, 
that are watered by the River Plate—that are actually wooing the 
oppressed and suffering classes of Europe, as they pass by to a far 
more distant home, to establish themselves there. can scarcely 
do so without aid and assistance from their own Governments ; and 


according to Mr Cass, if France or England, with the consent of 


the States of the Banda Oriental or that of Paraguay, were to 
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large colonies in South America, that would be an in- J 


jury to the United States to be resented. If it were not but too 
palpable that Mr Cass is merely acting on the exploded maxims 
of European life—borrowed froma period when men knew no 
other means of getting food or wealth than by a rude agriculture, 
or a pasturage, vast regions to subsist a few indi- 
viduals—we should be sorely at a loss to conjecture how such a 
notion ever entered into an American head. It is borrowed from 
the obsolete and derided practices of Europe. The General, in- 
stead of opening his eyes to the real sources of the greatness of 
his couatrymen, their skill, their indefatigable industry, their sin- 
gular ingenuity, and vast knowledge, believes, with the semi-bar- 
barians of Europesome dozen of centuries ago, that power depends on 
territory ; and like a Genghis Khan, or a Nadir Shah, or any other 
barbarian, he aspires to make the standard he carries wave over 
the whole continent of America. Men know nothing of the future 
and very littleof the present of society, aud mostof their knowledge 
of it is of the past. By things past theiropiuions are formed, and on 
things past policy is founded and guided, and hence it is almost 
continually erroneous ; and no persons are so mach astenished at 
its continual failure and the continual development of society, at 
the growth of population and new arts, and the formation of new 
and unexpected opinions, as politicians like Mz Cass, who seek to 
lay down rules for it over wide continents and through future 
ages. Such gentlemen are remarkable for the staiduess of their 
demeauour, and the wildness of their schemes. 





CONNECTION BETWEEN THE RATE OF INTEREST 
AND THE ABUNDANCE OR SCARCITY OF 
THE PRECIOUS METALS. 


I, 


Tar consequences, both direct and indirect, which are likely to 
ensue from the recent discovery of gold, are numerous and im- 
portant, and deserving of our deepest consideration. But there 
is one effect very generally attributed to the same cause, which 


| should not by any means be thence anticipated, and that is—a 


fall in the rate of interest. This is au error of long. standing. 
*“* Mr Locke, Mr Law, Mr Montesquieu, as well as many other 
‘** writers, seem to have imagined that the increase of the quan- 
‘* tity of gold and silver, in consequence of the discoveries of the 
** Spanish West Indies, was the real cause of the lowering of the 
‘rate of interest through the greater part of Europe. Those 
‘¢ metals, they say, having become of less value theimselves, the 
‘use of any particular portion of them necessarily became of less 
** value too, and consequently the price which could be paid for 
* it.”—(** Wealth of Nations,” Book ii., Chap. iv.) This reason- 
ing, though tolerably specious, is quite fallacious, as has been 
shown in the first instance by Mr Hume, and more recently by 
Adam Smith, the diminished value of the precious metals with 
respect to other commodities, not implying that a smaller quan- 
tity of money should be taken for the use of any fixed sum, since 
in proportion as the amount representing the principal became 
less serviceable to the borrower, so would that representing the 
interest at any given rate prove a lighter burthen to him in the 
same degree. As to the observed fact which Locke, Moa- 
tesquieu, and many others, were so unsuccessful in accounting for, 
it was not by any means contemporaneous with the fall in the 
value of the precious metals, mang commenced earlier and con- 
tinued in operation much longer. It was but the necessary re- 
sult of the improving condition of Europe, greater security of 
property and increased facility of euforcing legal obligations, 
having rendered the trade of money-lending less hazardous than 
than formerly, while, at the same time, the prejudices against it, 
which once had been almost universally prevalent, were gradually 
weariig away; so that the danger and discredit attending the 
business being diminished, the remuneration sufficieat to induce 
persons to undertake it naturally declined. In confirmation of 
this view of the matter it may be remarked that in California, 
where there is a plethora of gold, but rather imperfect security 
of property, interest is at 3 per cent. per month, according to a 
recent trade report, or 36 per cent. per annum (muck the same, 
we believe, as in other equally unsettled States of the new world), 
showing that there is no incompatibility between an extreme 
abundance of the precious metals and a very high rate of pay- 
ment for the use of movey. The disturbed state of Europe in 
the middle ages, as in California at present, mast be looked upon 
as the true cause of the exorbitant rate of interest which pre- 
vailed in each, the scarcity of money in the former case having 
< as little to do with it, as has its unusual abandance in the 
tter. 

But though the erroneous theory as to the connection between 
the rate of interest and the value of the precious metals, is op- 
posed to reason and contradicted by facts, it is, nevertheless, 
extensively entertained—the same specious appearance which 
once secured its reception even with the most advanced, still 
recommending it success‘ully to the many. Nor is this general 
amystification, this long endurance of error, to be wondered at. 
Popular fallacies, it has been jadiciously remarked, are always 
‘plausible, for if they were not plausible, they w ver could have 
‘becoure popular,—a circumstance which fully explaias why 
Opitious of this description, though constantly refated, so fre- 
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quently spring up again. To give an instance of the error in 
question, which is now so very prevalent, I find the author of a 
pamphlet, lately published (“A Few Words on the Gold 
“* Question”), expressing it as his opinion that the effect of the ex- 
pected influx of gold on interest will be to “ keep down the rate 
** permanently uader 2} or 2 per cent. for all banking, loan, dis- 
‘* count, mortgage, &c., &c., operations. This will be the depre- 
“* ciating ground, and this only, on which the action of more gold 
“ will be seen and ly established.” The author is not 
at all singular fn the position he has taken, as in many of the 
most widely circulated periodicals it is supported likewise ; a fact 
which renders it desirable that the circumstances really deter- 
mining the rate of interest should be clearly indicated. In order 
to succeed iu this, we should not be satisfied with merely con- 
sidering the external operations of lending as exhibited in the 
dealings of the money market, since it happens here, and indeed 
in most other cases, that money, the great instrament for facili- 
tating the transaction of exchanges, contributes in a remarkable 
degree to conceal the principles which realy govern them, and 
to engender in their place conceptions the most erroneous. 

Using the term capital ia its most ordinary popular significa- 
tion, as comprising those different articles of wealth, the produce 
of haman labour, the owner or temporary holder of which em- 
ploys them as a means of further production, the excess of ‘the 
return acquired in this manner, over the original outlay, expresses 
the profit derived from the transaction ; and so mach of it as.a 
person would be willing to give another for the privilege of using 
his capital, is termed interest. It is true, interest is oftea given 
on loans not destined for productive employment ; bat since the 
majority are intended for the latter purpose, and as those designed 
for a different end, are paid for just at the same rate as the others, 
according as the security offered for their repayment is better or 
worse, it will be safficient to consider the one case only. ‘There 
are states of society, indeed, to which this reasoning would be in - 
applicable, the generality of loans being raised for uaproduetive 
expenditure, and the current rate of interest having no relation to 
the profit which might be gained in industrial occupations. ‘Thus, 
the Hindoo trader lends to the native prince or noble at the rate 
of 30 per cent. and upwards, the desire of immediate gratitication 
leading the borrower to consert to such terms, while the lender 
would deal on no others, fearing that in the disturbed state ot 
public affairs, and with the low standard of morals prevailing, bis 
debtor, in the constantly recurring vicissitudes of fortune, migh: 
experience reverses and lose all power of falfilling his engage- 
ments, or else might repudiate them whenever a safe oecasion 
presented itself, in which case he would be deprived of his re- 
sources unless he indemnified himself agaist casualties of such 
a nature by charging interest so high as to be sufficient to replace 
the principal in a short time, or at least as on the average of all 
his lending transactions, might serve to counterbalance his losses 
in particular instances, by the apparently exorbitant gains ac- 
quired in others. But leaving cases of this kind as foreign to our 
present purpose, we shall go on with the previous investiga- 
tion, aud consider what determines the rate of interest in 
ordinary industrial pursuits. This evidentiy depeads on two 
circumstances—1st, the rate of profit, for, as Adam Smith justly 
observes, much will naturally be given for the use of capital 
when mach can be made by it, while if but little can be made 
by it, little will be given for it; 2nd, the proportion in 
which the entire profit is divided between the leader and borrower. 
Neither of these is regulated by the abundance or scarcity o! 
money, properly understood as synonymous with the cheapness 
or dearness in relation to other commodities of the precious meta! 
composing it. The former simply represents the comparative 
worth of the machinery and materials which aid labour, and 
farnish the subject in which its efforts are embodied, aud of 
the different articles of food, clothing, and other kinds, composiug 


the remuneration of the labourer, with that of the total amount of 


produce thus prepared, due account being taken of the time 
elapsing between the advance of the outlay and the receipt of the 
return. The second element of the rate of interest ** partly depeuds 
‘** on the amount of accumulation going on in the hands of persons 
“ who cannot themselves attend to the employment of their savings, 
“and partly oa the comparative taste existing in the comman:ty 
** for the active pursuits of iudustry, or for the leisure, ease, and 
“ independence of an annuitant,”* the one deter:niaing the supply 
of loans, and the other affecting the demand for them, the loans, 
let it be borne in mind, which compose the supply and form the 
object of the demand, being correctly said to be, greater or less 
according to the quantity which they represent of the different 
commodities and services which the borrowers desire to purchase. 
But the rate of interest being governed in the manner jast de- 
scribed, it is evident the abundance or scarcity of the precions 
metals, the high or low scale of general prices prevailing, cannot 
affect it, since that merely determines whether a greater or less 
amount of money will be required in effecting the exchanges 
between.borrowers and lenders, as well as every other specic 

exchange. ‘Though:money should: be most abundant and prices 
proportionately high in consequence, the capital of the couutry 
will remain just the same ax if money had always beeu scarce and 


* ¥et.S. Mil’s “ Prinsipies ot olivier! Keonomy,” Book s1i., Chap. x*/i 
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prices low, the only difference between the two cases being 
that in the former a greater number of coins would be requisite 
for cirenlating any equal portion of it from one hand to another, 
or. to use Adam Smith’s illustration, ‘‘the deeds of assign- 
“ment, like the conveyances of a verbose attorney, would 
“ be more cumbersome ; but the things assigned would be pre- 
“ cisely the same, and could produce ouly the same effect ;” and 
hence, though a greater sum of money would be needed to repre- 
sent and transfer capital lent, a proportionately greater sum would 
represent the interest paid for its use, so that the relation between 
the two, which expresses the rate of interest as measured in 
money, the form in which it is always quoted, would not be altered. 
If gold were to be reduced from abundance and facility of obtain- 
ment to one-fifteenth part of its present value, this would be a 
very great depreciation indeed, and should produce a considerable 
effect on the rate of interest if the theory I contend against were 
sound. But what seems to be decisive agairst it, is that the sup- 
posed depreciation would only just reduce the value of gold to 
that now borne by silver ; and surely no one will maintain that in 
countries using a silver standard the rate of interest is fifteen 
times as low as in those where gold has been adopted, or in fact 
that it is in any way affected by the prevalence of the one rather 
than of the other. 


Although the rate of interest, as expresscd in money, is not 
affected by a permanent abundance or scarcity of gold and silver, 
yet while a change in their value is actually in operation, it is 
influenced by that circumstance, the result occasioned in such a 
case, however, being directly opposed to what popular opinion on 
the subject would teach us to expect, a progressive cheapening or 
increasing relative abundance of the precious metal composing the 
standard of value and measure of property, being calculated to 
raise the rate of interest, while a gradual enhancement in the 
purchasing power of money produces an opposite tendency. All 
this is plain on a little consideration, since when gold is becoming 
cheaper, or, what comes to the same, if goods of every other kind 
are growing dearer, the lender, in order to have as great an in- 
ducement to part with the use of his means for purchasing goods 
of every kind as he had before the commencement of the supposed 
alteration, must receive at the end of the term for which he makes 
the loan, so much money over and above the former amount of 
the principal and interest, as will serve to idemnify him against 
losing by the diminished value of each of the coins given to him 
in payment; and if, on the contrary, a progressive enhancement 
in the worth of the precious metals be in operation, the borrower, 
to continue deriving the same extent of assistance from his loan, 
sheuld be allowed such a discount on the former nominal amount 
of the principal and interest as might suffice to prevent him from 
losing when repaying the debt in coins each of which would re- 
present a greater value than it did at the time he received the 
loan. 


As an example of the first case :—Suppose interest to have 
been at 5 per cent., and a depreciation in the value of gold to set 
in at the same rate, so that 100/ or 105/ at the commencement of 
the year, would be worth as much as 105/ or 1101 5s at the end. 
Then it follows that the rate of interest, as estimated in money, 
must rise, for if it remained the same as before, the lender would 
actually receive nothing for parting temporarily with the use of 
his means, 105/ at the termination of the year being capable of 
purchasing no more of the different articles he might require 
than he could have got for 100/ in the beginning; whereas, if 
he were paid 1102 5s (or at the rate of 10°25 per cent.) both he 
and the borrower would derive the same amount of gain from 
their intercourse as they did by dealing at 5 per cent. before the 
depreciation of gold set in. 


The case of a gradual enhancement would be quite opposite. 
Thus let us suppose the borrower to have been making 5 per cent. 
by his loan, over and above replacing the principal and interest, 
and that a progressive enhancement in the value of gold com- 
mences at the same rate. Interest then must fall, for if it did not, 
the borrower would make nothing by his bargain, the increased 
value of each piece of money he should repay, sufficing exactly to 
absorb the profit that in the former state of things he would have 
derived from the loan. 


. The preceding examples are only given by way of illustration 
to render perfectly clear the import of the views here brought for- 
ward. In the actual state of things, changes in the value of the 
precious metals occur so gradually, while loans are seldom made 
for a very long time, that the loss or gain of the contracting par- 
ties from a depreciation of gold or silver is not likely to be con- 
siderable. There are, however, some cases where the action of 
such a cause would be felt to a great extent, as in annaities, rent- 
charges, mortgages for a distant date, and the funds, persons in- 
vesting in such securities being bound by their contract for a 
long period. In these, when a depreciation in the value of money 
should either commence or be belived to be impending, parties 
consulting their own welfare would not invest unless at an ad- 
vance in the rate of interest. Thus, with respect to the Govern- 
ment 3 per Cents., if people were persuaded that the pound sterling 
would soon lose half its value, or even more, there would be no 
sufficient inducement te lead the prudent to invest unless at the 
rate of six per cent., or, what comes to the same thing, at a de- 
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cline to 50/ in the price of stock, as then for 100/ cash they would 
receive 200/ stock, or a claim on the State for an annual payment 
of 61 in return for one hundred pounds sterling invested. 

[To be continued.} 
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Aqriculture. 


THE SEASON. 


We have now advanced so far in the wheat season that the period 
has arrived at which estimates and speculations begin to be 
hazarded as to the prospects of the growing wheat crops. By 
this time we commonly hear and see remarks on the state of the 
plant—its too great or too little luxuriance, the manner in which it 
has been affected by the winter rains or winter frosts, and so forth ; 
but this year, upon an immense extent of our wheat lands there 
is no plant at all. On a very large proportion of our heavy soils 
much of the land which should have been in wheat remains un- 
sown, and some of that which has been sown is in no better 
plight, for the seed has either perished, or the plant has come up 
so thinly or has been so destroyed by slugs, that the prospects of 
the occupiers are not better than those of the unsown lands. It 
has now become nearly impossible to plant all the wheat land, for, 
except on the well-drained strong soi!s, a month of dry weather 
would scarcely enable the heavy-land tarmers to sow wheat with 
an average chance of success ; and should we have so long a period 
of dry weather, it will probably prove sufficiently severe to pre- 
vent wheat-sowing. Unless wheat is sown in February there is 
not much chance of good crops; after that time most farmers will 
prefer to sow barley or oats. As yet, however, there seems little 
hope of dry weather. The quantity of rain which fell on Sunday 
last was very great, and many districts have again become par- 
tially flooded. That the present season will prove to many of 
the weaker occupiers of clay-land farms that to go on farming as 
they have hitherto farmed—and their means and the condition of 
their farms scarcely permit them to do much better—is a hope- 
less undertaking, is certain. We know some of these who have 
already determined to try to better their fortunes in Australia, 
and there can be no doubt that many more will shortly adopt the 
same course. 

But is the case of the owner of clay land therefore hopeless? 
By no means, if be will either improve his estate, or let his farms 
to tenants who have the will and the means to improve them, 
provided they can make contracts that will justify the investment 
of capital. Indeed we believe that it is on clay land that some 
of our modern improvements—such as liquid manure irrigation, 
house-feeding of sheep and cattle, autumn and deep and subsoil 
ploughiog—will eventually be found to effect the greatest increase 
of productiveness. But this is unquestionable, that neither the 
owners or occupiers of unimproved clay land can remain as they 
are: they must of necessity improve, or they will find themselves 
going rapidly behind the rest of the world. 

On the lighter soils the wheat has planted well, though there in 
many instances it is suffering from an excess of moisture. 

Sbeep probably have not for some years done so badly as they 
are doing now. Those feeding on turnip land make scarcely any 
progress, and on the heavier soils they can only be kept on 
meadows or on the grass seeds. Many farmers fear that the rot 
will affect their flocks, and especially the lambs, for, from the 
freshness of the meadows, they cannot be induced to eat much 
chaff or other dry food, as they would at this season had the 
weather been dry and cold. The ewes, now getting heavy, are 
certain to suffer from being constantly wet, and a short crop of 
lambs may too certainly be anticipated as one of the results of 
this modern deluge. 

With all this, however, the price of wheat advances but slowly; 
our millers and dealers still acting with extreme caution, and ap- 
parently with some of the old fear of “ overwhelming” foreign 
importations lingering in their minds. Stocks of foreign wheat in 
warehouse are fast diminishing, and no great quantity is coming 
in from abroad. At present wheat is relatively higher on the 
Continent than in this country. All accounts of the cora trade 
mention the difficulty of obtaining vessels for grain-carrying; and 
this applies equally to the coasting as well as to the foreign corn 
trade. What a complete illustration does the present state of 
things afford of the absurdity of the fears entertained by the 
agriculturists and the shipowners of the effect of commercial 
freedom on their respective trades, We have reason to believe 
that the quantity of last year’s growth has been found by most 
farmers who have thrashed greater than they expected, though the 

uality is indifferent ; and this, perhaps, has a certain effect upon 
the market. The aggregate average price of wheat for the last 
six weeks is 44s 3d per quarter; at the corresponding period of 
last year the average price was 37s 4d. But these figures by 00 
means express the difference between past and present prices, for 
wheat of 1851 was generally of good quality, while a good 
deal of last year’s growth was very inferior. All kinds of stock 
are selling well, better than for a long time past ; and thé prices of 
store sheep, mutton, and wool offer strong inducements to 
that valuable part of the farmer’s means of production—his 
To farmers with sufficient capital, and with farms fit for good 
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culture, the prospects, apart from the season, are, on the whole 
promising; but the occupiers of unimproved farms, and whose 

ital is scanty, are, as we believe, in a position of far more dif- 
ficulty and peril than at any former time. How such men can 
stand the loss which must occur on their wheat crops and con- 
tinue to farm, we confess not to be able to understand. 





ARTERIAL DRAINAGE. 


THE WEATHER OF 1852. 


Tue existence of obstructions to drainage, which are beyond the con- 
trol of individual landowners, have gradually become more the source 
of complaint as the improved practice of modern deep-drainers have 
extended. And the present extraordinary season has shown how in- 
jurious such obstructions may become, when more than the ordinary 
quantity of rain falls, and has disclosed how utterly inadequate our 
rivers and watercourses are as outfalls. As land draining extends, 
the water falling on the drained areas is brought down to the water- 
courses far more rapidly than formerly, when the process of percola- 
tion occupied a considerable time. Now, twenty-four hours is suffi- 
cient in ordinary seasons to free the stiffest soil, by means of well-laid 
and deep drains, from any excess of water, Besides, the new practice 
of deep drainage demands that a corresponding deepening of the rivers 
and streams, constituting the outfalls, should now be aan - But how 
is that to be effected? h watercourse passes through the lands of 
perhaps scores, or hundreds or thousands of landowners ; and how are 
they to combine—and by combination only can it be done—to execute 
the work? Clearly it is a matter of public concern, somewhat if not 
strictly analogous to the case of public highways. Some such plan of 
arterial drainage, as has been introduced with good effect in Ireland, 
is required in England, There should be some means of having all 
the watercourses deepened, widened, ur made straight; of removing 
mills, weirs, and other obstructions; and of distributing the cost of the 
improvements, and then buying up the obstructions, amongst the pro- 
prietors of the lands benefited. There would really be no difficulty in 
devisitig some such a plan as would be satisfactory. For sanitary ob- 
jects, too, such a plan would be most useful. A correspondent of the 
Times gives a review of the meteorological phenomena of 1852, which 
are quite unparalelled :— 

January was throughout stormy, with heavy rains; the total amount in the 
guage 4.48 inches. Though the temperature was upwards of 3 deg. above the 
average of the month—viz., 39 deg.4 min—yet there were 18 frosty night:. 
The minimum of temperature occurred on the night of the 4th, 25 deg., wind 
north-west ; but there was no frost by day. In the north of England and Scot- 
land the character of the weather was very different from that experienced in 
the south. The wind there was frequently north-east, while here it was south- 
west; and the inoculation of these two opposite currents was probably pro- 
ductive of the heavy rains on the 12th and 13th, which were not felt further 
northward than Lincoln; on these two days 1.55 inches of rain fell. The 
barometer was throughout depressed, except in one sudden elevation on the 
18th, when it attained to 30 inchee, 

February began with a spring-like atmosphere, a temperature of 54 deg. on 
the 1st ; but it soon declined, and on the 18th a course of northerly and east- 
erly winds set in, which continued, with little intermission, till June. 

During this period vegetation, from being nearly three weeks in advance of 
the season, became as much behind it, the mean temperature of February and 
March being respectively 2 deg. and 1 deg. below that of January. 

March opened with great severity. The minimum of temperature on the 
2nd, 8rd, 4th, 5th, and 6th wae 22, 23, 20, 20, and 23 deg. ; and the number 
of frosty nights during the month was 21; but there was little or no snow. 


In April and May the most excessive variations of temperature oc- 
curred. For instance, on the 14th of April, at noon, the temperature 
was 69 deg.; on the 16th, at the same hour, 45 deg. Throughout 
these months easterly winds prevailed. Onthe 3rd of May the mini- 
mum temperature was 27 deg., nearly as cold as the lowest tempera- 
ture of January, while on the 9th of May it reached 71 deg. in the 
shade. The end of May was more extraordinary :— 

After the 20th the temperature never pasved 55 deg., and from the 24th to 
the 29th the sun never appeared, attended with cold north-east winds; on the 
26th a heavy fall of rain took place, producing .80 in the gauge. The last three 
nights of the month were frosty ; on the 29th the minimum temperature was 
81 deg., which was destructive to all kinds of fruit. 

June was throughout wet and cold. There was 28 days on which rain fell, 
and the month had quite the character of October. The south-west winds pre- 
vailed, and they often blew hard. Oa the 9th 1 inch of rain fell in twelve 
hours; wind, north-west. 

The mean temperature of the month amounted only to 55 deg. 79 min. 

On the 3rd of July a sudden change to intense heat took place, which con- 
tinued, though several times partially interrupted by tremendous thunderstorms, 
till the end of the mont). From the 4th to the 16th the thermometer stood 
every day at or above 80 deg., on the 5th nearly 90 deg., and on the 9th 87 deg. 
On the 16th occurred one of the most terrific thunderstorms on record; the 
phenomena, indeed, were not those common to our latitudes, but partook of the 
character of those observed in tropical countries. The lightning flashed every 
second, and the full of rain was nearly 2 inches in three hours! Hailstones also 
fell the size of walouts. 

On the 25th another thunderstorm took place, nearly, if not quite, as fearful 
as that of the 16th. The rain fell in such torrents that 1.80 inches descended 
in one anda half hours. ‘ 

Several other storms occurred of minor import; and the unusually large 
amount of 4.82 inches of rain fell on only six days of the month, due entirely to 
thunderstorms. 

It is somewhat remarkable that, on looking intothe “ Gentleman's Magazine, 
I find that in the very wet year of 1797 a similar interval of hot weather oc- 
curred in July, with a severe thunderstorm on the 16tb, thus affording a curious 
parallel to the past year. 

The disastrous yeara of 1792 and 1817 were also distinguished by excessive 
heat for a fortnight in August and June. 

On the 8rd of August the rain again set in, and from that time to the pre- 
there has been but one week of fair weather, which occurred about the mid- 
of October. On the 11th a tempest blew from the south south-west, which 
much damage to the harvest. 

And there were frequent storms of thunder and lightning, especially on the 
Otb, 1ltb, 17th, and 18th. 
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September began with some disastrous thunderstorms, though partial. 
The atmosphere was unusually close to the 10th, when it Sallialb henaieatine 
the reverse, through a change of wind to north-west. On the 16th the mini- 
mum temperature was 37 

On the evening of the 18th occurred a remarxably sudden elevation of tem- 
perature from @ strong southerly gale. At noon on that day the temperature 
was 58 deg., with a heavy rain from the east, but at 2 p.m. it was 62 deg., 
having risen 9 deg. in less than two hours ! 

Oa the 20th a heavy fall of snow took place in Scotland: the end of the 
mouth was very stormy, with severe gales on the coast, and heavy fails of rain ; 
also thunder and lightning. Theee latter were clearly occasioned by conflicting 
currents from the north-east and south-wes', for on the 28th and 29th the 
north and south of Eogland experienced simultaneously gales from these two 
Opposite currente—the north-east in the north, aud south-west ip the soutb. 

October began very stormy. On the 4th a deluge of rain, with a gale from 
the south south-west ; 1.25 inches of rain fell in eight hours. 

On the 7th the weather became fine, and remained so, with intervals of 
showers, till the 21st, when heavy rain again fell, and since that time there 
have been but six days on which rain, more or lese, has not fallen. 

The disastrous floods of November last will be so completely within the re- 
collection of your readers as to need but a short comment. The enormous 
amount of 5°79 inches of rain fell, and 6°20 near London; from the 11th to 
the 14th inclusive the rain descended with literally only the cessation of ten 
minutes during these four days and nights. It would be no exaggeration to 
say that for several weeks about this time the greater part of England was ua- 
der water! 

The month of December by no means detracted from the remarkable charac- 
ter of the past year. The south-west winds blew almost constantly, and the 
atmosphere was singularly mild—to euch an extent that the spring flowers 
were in bloom through the month. Ona the llth the maximum temperature 
was 58, being 6 deg. higher then on the 11th June last! 

On the 16th and 24th there were violent thunderstorms in mavy parts; that 
on the night of the 16th was general nearly throughout the kingdom. 

Last, not least, on the nights of the 24th and 26th we were visited with two 
of the most terrific storms of wind that have beem experienced for 13 years. 


« That on the 26th especially did much damage in many parts of the kingdom ; 


more, it is to be feared, than has as yet come to light. 
The above review is made from observations taken in Hertfordshire. 





POULTRY SHOWS. 


Tue metropolitan poultry show at Baker Street Bazaar seems to 
have been eminently successful, and such exhibitions have become quite 
the rage. They have the advantage of interesting more numerous 
classes of persons than cattle and sheep shows, for the humblest dwell- 
ing in the country, and not a few in towns, can keep poultry. The 
Cochin China fowls seem to be amongst poultry what Shorthorns are 
amongst cattle, not merely valuable in themselves, but to improve all 
other breeds with which they are crossed. 

The show included fowls, turkeye, geese, ducke, pigeone, and rabbits, but 
among them what is ordinarily spoken of as the fowl! tribe vastly preponderates, 
and in this little world of fowls the Cochin Chinese had a decided mejority. 
The Cochin,China fowls were introduced into this country some half-dozen years 
ago under royal patronage, and now epjoy a preference over the Dorking game 
and Hamburg fowls. The respective merits of these classes can, however, 
only be determined by connoisseurs, and it is enough to say that the Cochin 
China fowls in the collection were of remarkable size and beauty. The price 
set upon some of these birds seems almost incredible. For a pen belonging to 
Mr Fairlie, of Cheveley park, near Newmarket, consisting of a cock and three 
hens, no less than 60 guineas were required. It may, however, be observed that 
all the hens have been exhibited separately at provincial shows, and that each 
has gained a prize; so that the pen was probably as valuable a one as could 
be found in the country. In class 15, a pair of Cochin China fowls cost 251, 

And the prices at which many of the pens, of various breeds, ulti- 
mately sold, show that there is a good deal of capital engaged in poul- 
try breeding. We believe it to be a branch of rural industry not 
hitherto sufficiently appreciated in this country. 








SPIRIT OF THE TRADE CIRCULARS, 





(From Messrs James and Shakspeare’s Circular.) 
London, Jan. 13, 1853. 

The demand was dull for Welsh and Staffordshire iron until Apml, when 
several contracts were made for railway bars; since then extensive orders came 
forward for a!l kinds of manufactured irop, and from the early part of October 
the rise was very rapid. All the makers have large engagements on hand, and 
consequently the existing prices are firm. On 9th June, the rate of discount 
for cash was reduced from 3 to 2} per cent. The fluctuations in Scoteh pig 
were limited, the depressions having been of little importance and speedily 
overcome ; the improvement first manifested itself in June, but it was only 
gradual until the middle of September, when much activity was displayed, and 
prices rose rapidly from 453 to 77s 6d, which last it attained in the middle of 
December; but a reaction soon forced it down to 70e, since when the price has 
rallied a little, and appears steady at present quotation. It is well known 
that this metal is often a favourite one with specuiators, and that the specula- 
lation for the last three or four months (especially for the last two) has been 
more than usually rife, and very closely resembles the transactions of the early 
part of 1845. The following are the reported productions, shipments, and 
stocks for the last four yeare, exhibiting om the 3st ult. a very much larger 
stock than was on hand at a corresponding period in any of the former years :— 


i849 1859 1851 1852 

tons tons tons tons 
Production ...ceccseses 692,000 seoeee 630,000 2... 775,900 seoves 775,000 
Foreign shipments... 153,183 secs 194,576 ..... 192,670 ...... 224,070 
Coastwise ditto...... 221,943 secooe 190,083 ...000 260,080 ....0. 199,950 


Stock, Sist Dec.....0+ 200,000 sereee 275,000 seovee 350,000 00-2. 450,600 


The consumption of pig iron in the foundries and malleable iron works in Scot- 
land during the past year is estimated at 250,000 toms. The demand for 
Swedish iron and steel was very variable; but throughout the whole of 1852 
the imports were unusually low, and good specifications of iron were scarce; the 
few parcel’ on hand at its close have since been purchased, and there is now 
neither iron nor steel in: possession of importers, which will account for our 
present high quotationr. The imports of Russian tron were small im past year, 
but the demand haa also been limited. Recent orders for P.S.1. have taken up 
8ll of this brand which was on the market. 
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(From Messrs Hermann Cox and Co.'s Circular.) 
Liverpool, Dec. 31, 1852. 

In the month of November, 1851, the cotton market at Liverpool had been 
active, and prices were in the ascendint when the coup d‘e‘at at Paris occurred 
on the 2nd December, which eo alarmed holders and speculators that an im- 
mediate fall of Z4 per tb took place, and the month of January, 1852, opened 
with low prices, say 44d for middling Orleans. Confidence, however, that the 
peace of Europe would not be disturbed, being soon restored, caused prices 
during the mon'h of January to rise 4d to 4d per 1b ; in Fcbraery, contrary to 
expectation, it became known that the news of the events at Paris had been 
better understood in America than in Europe, and in the markets ef the Statee 
the value of cotton had become enhanced instead of depreciated, so that the 
orders sent out had remained unexecuted, and our market thereby receiving a 
fresh impul<e, the month of March opened with middling Orleans at 5id per 
Ib—that is $d higher than on lst of January. During March the receipts in 
the American poris were eo heavy that the realisation of the fullest crop esti- 
mates (3,000,000 bales) became daily more and more the opinion of a)], conve- 
quently many holders pressed their cotton for sale, the result of which was a re- 
duction of $d to $4 per Ib during that month. In April the receipts continued 
to be still very iarge, but it became, however, more apparent from week to 
week that the consumption wason an unprecedentedly large scale, purchases 
were made with much confidence, and prices rallied 3d per !b. As the result 
of speculative operations in the month of May the price of middling stood at 
5gd per Ib. During Jane, and until the close of July, business remained 
active, without any material alteration in prices; then, suddenly, arose (not- 
withstanding the receipts into the American porte had already reached nearly 
3,000,000 bales, and the prospects for the ensuing crop remained good) a very 
active demand, and prices advanced to 594 for middling Orleans, being just 1d 
per Ib above the quotations on the Istof January. This last movement was 
based upon the enormous consumption which the returns from July, 1851, to 
July, 1852, proved to have existed, and to have been progressive for jtwelve 
months, showing the weekly deliveries to the trade to have averaged in that 
period upwards of 39,000 bales. The trade during August was quiet, with 
unchanged pricer, and thus the market remained til] the end of September, 
when lees favourable reports of the prospects for the new crop were received ; 
spinners and speculators then became eager buyers, and prices toward the close 
of October stood at 6}d for middling Orleans ; the succeeding advices from 
America for the first part of November did not confirm those reports, #nd spin- 
ners and speculators became eager seliers, and caused a reaction in prices, 
which has already far exceeded the depreciation in value, which, under the 
«xisting relation of supply and demand, a crop of ever 3,000,000 bales would 
seem to justify ; nevertheless, from that time the tide of opinion hae continued 
to run but one way, and as the result, the price vf middling has ebbed down 
to 54d to 5gd, at which the quotations stand this day. 

Crop.— The estimates of the American crop range between 2,700,000 bales 
and 3,250,000 bales; in our opiniou calculations and operations may be based 
on a resuit of 5,000,000 bales. The receipts are hitherto this season greatly in 
excess of those of the last; the reasons for this are well established—they are, 
fine antumne] weather, the favourable and navigable state of all rivers (by 
some of which last season little or no cotton came to market til] February, and 
in some cases till Apri), the opening of new railroade, but principally, the fact 
that prices were remunerative to planters. Of the effect of high prices in ac- 
cclerating the receipts to the porte the season 1849 is a memorable i!lustration. 
Prices then were bigh, and every bale was sent to market as quickly as possible, 
80 that on the 22nd December the receipt lists showed 812,000 bales, notwith- 
standing the tota! crop reached only 2,096,000 bales; last season with a crop 
of 3,915,000 bales, or nearly 1,000,000 bales more than that of 1849, but with 
lower prices, the receipts to the same time were but 806,000 bales. Our 
opinion is that 3,000,000 bales is the safest estimate; with this result the pre- 
sent crop is required to produce 100,000 to 150,000 bales more than the last, in 
the receipts of which so much o!d cotton was included. The interior was never 
80 cleared of cotton as at tle commencement of the present season. It is not 
probable that a diminution in the eurplus of receipts will be apparent before 
the close of next month, but subsequently the present excess may diseppear, 
because during February, March, and April, 1852, the receipts were enormous. 
From India no authentic reports of the state of the crop can be obtained; 
whea the markets of China and Europe are about on a par, the former, from 
its proximity, slways commands the preference with natives, and Europe is 
only resorted to by the attraction of high prices, for as soon as Surat is quoted 
at 4d to 5d the exports to England (according to the tables for the last fifteen 
years) were 200,000 to 300,000 bales, but with the price at 3d to 4d they dimin- 
ish to 150,000 to 200,000 bales ; last year affords a most striking proof of thie. 
As soon as the low quotations trom Europe reached Bombay, shipments hither- 
ward ceased, and our import list of 1852 shows a falling off of 102,000 bales as 
compared with 1851, which was a year of high prices. The imports from Egypt 
have been to an unprecedented extent ; from best authority we hear that they 
are, however, not the result of one crop alone, but of old stocks of the Pacha, 
and from the interior ports. The mew crop is thus far favourable; we may, 
however, safely rely upon a smaller import by some 50,000 bales. The large 
quantity of this description has greatly swollen out our total stock. South 
America and the West Indies seut us likewise much more, doubtless in conse- 
quence of the high prices in 1851. 

ConsuMPTION.—Of this important point it is impossible to form so correct 
an opinion as we could wish. The stocks in the spinners’ hands are beyond 
our scrutiny, and, consequently, to ascertain the rate of consumption, the deli- 
veries must be taken as the criterion. The deliveries for the whole year, ac- 
cording to tables following, show 37,181 bales per week, against 31,979 bales 
last year, and may be taken as the real rate of consumption. From all the 
reports and information that can be gathered we learn that in the warehouses 
of all the railway and canal companies the stocks of spinners are reduced to a 
very low ebb. ‘The stocks of continental spinners are, as we cau positively 
assert (with few exceptions), very reduced, the falling tendency during Novem- 
ber having limited the usual winter stock purchases. From the last issued 
official Government Return of Exports to the 5th December, we extract the 
following :— 

1852 1851 
yards 1,40+,452,729 against 1,413,689,199 
essese «100,485,724 _ 98,394,128 







Lace and Net sovee- enveee 


Thread for sewing «--.- oc ceeces IDS 4,238,410 _ 3,999,645 
Stockings «.. ..corserraveeee doz. pairs 559,513 _ 459,699 
Cotton yaras ..-.. namennemmpocsenpanranat. Step Gast OD -: 131,970,345 

The above 1 statement refutes those compilations of estimated quantities 


made up semi-movthily as issued .rom Manchester. These export tabdler, show- 

rather a email increase as compared with the large production going on, 
and considering that during the whole year stocks of manufactured goods and 
yarn have not accumulated, it is evident that the large produce has been prin- 
cipally absorbed in Great Britain. [After referring to the increased consump- 
tion of sugar, coffee, indigo, and metals, the circular continues :]—If these 
favourable elements are not disturbed, @ further increase in the demand for all 
raw produce will ensue ; new cetadlishments now erecting in this country will 
eause an additional weekly consumption of some 2,000 10 3,000 bales cotton; 
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and from a! parts of the Continent we hear of the enlargement and erection of 
new mille for spinning. We will now endeavour to show the extent of the 
consumption of 1852 in all Europe and America :— 

Bristol & 


es 

on, Glasgow. Hull, 

i 

Stock, Ist Fanuary, |S52coreocerorrresvencee "423,700 o. 53,300 o- 14,500 ,., 3,006 

Import in {852 SOE ROC ROE See OF cee nee ees reneeeeee 2,209,800 nee 48,700 eee 141,800 on 27,200 

$33,509 102,000 156,300 

Deduct export to Continent...... 227,000 7 m — 

Deduct Glasgow and Ireland... 65,900 
———— 292,900 .. 49,500 ... 8,700 .. .,, 
2,346,600 ... 52,500 ... 147,690 .., 20,200 
Stock, Sist December ...occcosceses cos mosee! 557,800 one 46,800 one 30,900 eee 2,000 





os ee oom 


Consumption Perr Por ee errr tii T) 1,752,800 oo 5,700 eee 116,700 oe 28,20¢ 





OF POT WEEK ..crerrccsccssessceserccscorccscoses B34, 28H aa0 110 .. 2,244 .. 512 
Total home consumption, 1,933,400 bales, or 37,181 bales per week. 
AMERICA 
took tothe 1st September, 603,000 bales, or 11,600 bales per week, against 
404,000 bales, or 7,769 bales per week in 1851. The consumption there is no 
way reduced, spinners having taken from 1st September to 21st December, this 
year, 174,000 bales, against 161,000 bales last year. 
FRANCE. 
Stock, Imports to Deduct stock, Leaves for 
Ist Jan.  3ist Dec. Total. 31st Dec. Consump. 
bales bales ba'es bales bales 
Havre seesessstecese-sesserene 22,767 oes 388,982 oe. 411,749 oes 24,758 ... 386,991 
Marseilles and Bordeaux 11,214 .. 60,628 ... 71,842 .. 4,802 .. 67,040 


——e ee 


1852 arsevsssvreeeee 33,981 ave 449,610 ony 483,591 one 29,560 .,. 454,031 


TBS cccccccccceccee $8,695 2c. 360,147 418,842 36,670 381,000 
Or per week, 1852, 8,731 bales ; 1851, 7,326 bales. 


REMAINING COUNTRIES, 1852. 














Stock, Impor- Deduct Consump- 
ist Jav. tation, Total. Stock. tion, 
bales bales bales bales bales 


Hambdurgeererererecrcee 5,900 cnpere 43,722 ceecee 49,622 concen 4,491 cooeee 45,131 
Bremen ccoccarsceccscce 1,664 seveen 22,622 seoeee 24/256 oven, 1,458 .20. 22,822 
AmBterdaM....essec+-- 2,101 eerese 15,632 —- 17,733 weeeee 1,624 one eee 16,109 
Rotterdam sccccecccere 92K sovece 17,234 see ae 28,162 seosee 2,682 aocace 15,480 
ADIWEFP soccenseccccece 1,198 seroes 48,992 concen 50,188 cscece 5,875 oceaee 44,313 
St Petersburg noece 45500 eerove 15,000 cescee 19,500 cecoee 2,000 coovee 17,500 
Spain and Portugal ooo anges, POOR. ccnene “VERNER ccocee ore | 








Sweden ...cccces senen ots’ eonene SOD abies 22,000 coves con otacee «| 88,000 
Italy cccce ces sa cccenevee exe woseee, SOBOD cccenn BAROO  cccee soe eavaee §—- 850,500 
Trieste....0...esereeece o 25S14  cecooe UNS, T5L  ceovoe 139,665 ..rove 213,829 coovee 125,836 
Havana, Mexico,8&c. «ase ceveee 25,000 nescce 25,000 coorce cee covece 25,000 
42,203 430,453 472,656 23,459 441,197 

Export from this country to the Continent... seesseses essereversesenssces 800 





For the FOOT aeons oe cercreceeserees sosoneces sencessecece 723,997 

Or per week...... sterecsecceesencnsveesescsseecseseescesess = 13,923 
Against 605,661 bates, or 11,664 bales in 1851 
a 555,053 — 10,674 — 1850 
— 640,706 — 12,321 — 1849 















_ 396,568 — 7,626 — 1848 
The result of the consumption in Europe and America is as follows :— 
Engiand...... esses oo 37,181 bales per week... 1,933,400 bales for the year. 
America -- 11,600 — one 603,000 — 
a — oce 454,031 as 
All other countries... 13,923 _- eee 728,997 _ 
Total acecoccecssere 71,485 _ ew» 3,714,428 al 
Against 1851...... 60,446 o« 8,143,354 a 


The extent of stock on the let of January is regulated by circumstances ; this 
season, owing to high limited orders, large and early shipments took place, and 
through the so-long-prevailing westerly winde, the arrivals in our market have 
been unucualiy early, and the stock has consequently augmented to an extent 
which two months ago appeared very improbable. 

To make a caleulation how the yield is proportioned to the ‘consumption, it 
is necessary to do so from the Ist of September, the opening of the cotton sea- 
son; at intermediate periods such calculations cannot be made with accuracy. 
On the lst of September last the stock was as follow: :—91,000 bales in Ame- 
rica, 683,000 bales in England, 72,000 bales in France, \68,000 bales in 
remainder of Europe ; tota), 914,000 bales; or, according to the preceding 
table, hardly sufficient for thirteen weeks’ consumption. Last year, with a crop 
of 650,000 bales lesr, the season closed with a stock of 1,025,000 bales, equal 
to the requirement at that period of seventeen weeke. 

Presuming the American Crop to Prove .c.recccoccoccesersceven cee cos cesses ceeves sos ece secnnee 
And the East Indies to send 100,000 bales more than last year, OF ..+.0...++0 322,000 


South America shipped last year to Liverpool ....0. cccseseosscesecsseee 144,000 
To other European ports..cccccssccccesses seesecevesesses ses cee srccevesereecsesee 20,000 
_——————_— 
164,000 

And taking for 1853 19 per cent. MOTE... ..ccrsseeeee sae < Lu eee 180,000 


—— received from Egypt 249,060 bales ; this year doubtless 50,000 bales 
ere ereeeerere OOS OE EEE COR ORE SEE FEE Hee C08 FOF COREE FOE COREE ET OE EES TE COs wEeee 199,000 


ess 0 88 Cee ee oceee 
From the West Indies and the Levant, the receipts in all Europe were ...... 21,000 


———— 
3,722,000 


With this caleulation, an American crop of 3,000,000 bales, with a liberal 
estimate of receipts from other countries, would just suffice for the consumption 
of twelve months ; but should the requirements of the trade, in consequence of 
the additional spinning power of newly-erected and enlarged milis in this and 
other countries, cause an augmentation as anticipated of about 4,000 bales per 
week to the present aggregate consumption, then a crop of 8,250,000 bales 
would be barely enough to prevent the further reduction of stocks, which are 
already much too small in proportion to the consumption. . 
Prices.—At the present moment there exists no real cause for dear cotton, 
but in a few months the future prospects may in that respect be very materially 
altered; at that time the seed for the following crop must be sown; if the 
weather favours this operation, for a time anxiety will be a little relieved, 
but during the long period of the plant being exposed to the elements the 
various casualties to which it will be liable will still cause great fear for 
the result, as this season is the first instance of two large crops having ever 
succeeded each other, and for the next grave apprehensions may exist that the 
product may be insufficient for the world’s requirements. The crop in 1849 
was 2,730,000 bales; in 18650, 2,090,000 bales; and in 1851, 2,350,000 ; the 
differences in these figures show the uocertainty of the result. 1s seems clear 
to us that in the that euch mi wave over the market, no declin- 
ing, bat rather an improving tendency may be expected. The political horizon 
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tenes 
ig more than usually.serene ; the fears of interruption of amity between France | yield the ordinary rate of profit. The large amount in the coffers of 
“ Belgium having been removed by the ratification aor’ of “ey the Bank of England and other banks is what would form the 


circulating medium of the country were there no paper currency. A 
Al ‘vepidly ‘in- currency being, however, both cheaper and more deaveliiet, 
is in part substitated for the gold currency, but such paper being 
result of the wheat | Payable in cash when os a reserve of gold is necessurily kept in 
chief customers. In | 3t0re ready to meet the demand. 








| 


opinion of others nor conceal our When there is no imp: oper tampering with it, a convertible paper 
own, viz.: that present of cotton are very moderate. What, however, | currency will expand and contract, and the mass of gold responsible 
might in the immediate future tend to influence the market, and possibly for » | for it increase and diminish, jag to the waateof-int ] 


short period depress the would be an overflow of receipte, causing | commeree. ‘Phe amount ot i depends upoa quantit 
an accumulation of stocks in the American ports; and, should prices thereby | of ewe the y 


goid in store, and the alte i mt : 

materially fall in the United Stater, some reaction here might be the rerult. | quantity of yold is the ofoet alls mneeneane cuenta’ i 
Tt must, however, not be overlooked that the high freights preclude cotton . : etive 8 e, 
coming at a cheap cost to Europe; it likewise is to be considered whether the which ‘requires ‘sometimes more, sometimes less, of circulating 

te eeaet ho eeu will dispose of their protiuce at prices medium for carrying it on; and itis with gold, as with every other 
coneatpane degctieentig tattatats and whether they will not likewise marketable commodity, that when trade is free, the supply will be 
keep in view the probability of the ensuing crop being » smaller one, and re- regulated by the demand. But of this we may rest assured, that 
tain a part of this year’s growth. Whoever expects to see much lower prices— | When for any importation of foreign goods a remittance of gold is 
for instance, such as those ruling at this period last year—will, from present | made in payment for the sanre, it is merely because gold, at the time 
appearances, be disappointed ; the somewhat higher prices now are actually and to the particular country, happens to be the most profitable 
more secure, and, in reality, more moderate than at that time when the In- | article of expert. Were there anything that would yield a greater 
creased consumption of the world was not developed. profit it would be sent. H. O. 


Edinburgh, Jan. 17. 



















(From Messrs Fowler and Oo,’s Cirewtlar.) 
Alexandria, Egypt, Jan. 6, 1853. 
The state of our export market continues to be very unsatisfactory for ship- 
pers. The prices of breadstuffs had been forced up duriag the past month by 
speculative transactions for re-sale in the place, in anticipation of a farther ad- 
vance in your grain markets ; but the advices received by this mail have divap- 
pointed speculators, and a consequent reduction in prices has been submitted to 





Nets of the @@teck. 
COURT AND ARISTOCRACY. 


by holders in the sales which have since taken place, and which may now be 


quoted as follows, without buyere:— 
per qr f.0.b. 
s 8 









Her Majesty and the Roy.l Family continae at Windsor. 

On Wednesday the Queen held a Chapter of the Most Noble Order of the 
Garter in the Castle. The Prinee of Leiningen, who wore the mantle, hood 
and collar of the Garter, accompanied the Queen, 


> 


a 
@ Pasha's) at equal to ~ 3% 40098 9 The Most Noble Algernov, Dake of Northamberland, having been daly 
om ones oe ener » ~ “nc 33 8 o 6 elected, was conducted to Her Majesty, and the Queen, assisted by Prinee 
I Saidi beans, 28 above... .++ +++ os 2. at Albert, buckled the Garter on his Grace’s leftleg. In like manner, the Riband 
{ _ — private trade... .....+ 00 25 7 2664 and George were put over the Duke’s left shoulder. A second election and 
pe mae (Government and priva = = ; -- : investitare took place, the Most Hon. Charles Williato, Marquess of Ionden- 





There being a large quantity of produce now in the hands of speculative 
holders here, and no buyers for shipment, owing tothe continued scarcity of ton- 
nage and to the advanced rates of freight, we mey expect that prices will go 
lower than quotations, unless an advance take place in the value of our produce 
in your markets. The quantity of the new crops shipped up to the present is 
very small, compared with that of the same peri d of last year, so that as the 
crop this year is an average one, except of Indian corn, there is a large amount 
of produce in the country for shipment. The sales of cotton during the past 
month have been very limited; the Government and Pashas, being the largest 
and wealthy holders, are anwilling to submit to a reduction on previous prices, 
80 as to meet the views of buyers ; and holders of private trade produce, who 
buy it up in the interior, prefer to ship to Liverpool rather thaa sell in the place, 
at the lower prices now offering, 





Correspondence. 


WHAT IS CAPITAL ? 
WHAT DETERMINES THE RATE OF INTEREST? 





Be > , ek . of Parliament, at which time he would hand them over to Lord Clarendon. | 
Go Ss As I beli fete e Editor of the Economist, ._ hat tl No change has since been made, and Lord Joba will, accordingly, in the course i 
me _ SIR, —AS elieve it is not an uncommon opinion that the rate of ofa month give up bis temporsry post to his suecessor. — Globe. 

% discount, and consequent accommodation to trade, depends upon the Sulciwe or THe Master or Carist’s Hosrrrat.—Oa Thursday night, ! 


plenty or scarcity of gold, and deeming such opinion to be erroneous, 
I beg to submit to your readers the following observations on the 
subject. 

Everything which is used and consumed by men, more especially 
in the civilised state, is the produce oflabour. That part of the gene- 
& ral wealth, known under the name of capital, consists of the savings 
7 and accumulations of the fruits of past labour, and is divided into 

fixed or invested and floating capital. A national saving of this de- 
scription is annually made from the incomes and profits of indivi- 
duals; it is a part of their income or profits which they do not ex- 
pend, but save for the purpose of investment as capital ; and, while it 
is waiting or seeking for such investment, it is floating capital. The 
greater part of this fund is in the hands of bankers and others, who 
employ it in discounting. The amount so employed is constantly 
varying, and the demand for discounts also is variable. This, there- 
fore, is the rule, that the proportion which the floating capital of the 
country bears to the demand for discounts, at any given time, deter- 
mines the rate of interest,—that is, if the amount of floating capital.is 


: A i 
: . ; _ subscription 1] 1a, with power of commutation of the latter by payment of . 
jaree —_ the “caewe for onan 4 moderate, ene ot will be 101; that there should be a weekly meeting, at which papers should be read ; ] } 
ow; and, on the coatrary, | the oating capita of the country is | and that there should be a photographic gallery opened by the society, in she 
small and the demand for discounts large, interest will be high. _ | which members might exhibit theic pictares for sale, by paying ten per cent. re 
If for any length of time the rate of interest has been what is | of the price received (0 the funds of the society. The president, vice-presidente, i 
considered Jow, and permanent investments yielding a reasonable | and council for the ensuing year were then elected. Sir Charles Eastlake was NS 
profit are difficult to be had, then capita! will be sent abroad to | appointed president, aud Lord Somers, Mr Wheetatone, and Sir W. Newton the } 
places from whence it is expected a better return will be drawn, | Vice-president:. : 


This, of course, raises the rate of interest at home. By what 
means, it may be asked, is it to be determined what the rate of 
interest ought to be at any particalar time? Te this I reply, thot 
the amount of floating capital and the demand for discount being 
unknown, unascertainable, and ever-varying quantities, the only 
way is to leave it to find its own level in open market, like the reat 
of houses or lands, the prices of bread, of meat, or of labour. Bor- 


rower and lender stand in the same relation to one apother as buyer were registered in Loadon im the week that ended last S:tarday. In the ten ‘ y 
and seller—the one will exact as much, the other wili give as little, | corresponding weerka of the yeara 1843-52 the average number was 1,138, ee 
as he possibly can ; all attempts to fix a rate by law ouly do mischief; | which, if rai-ed in proportion to the ineresse of population during these years, | fi 

they will be much more likely to reach the just medium which the } gives ® mor #lvy of 1,252 for the presen! time. The cou parisoo, which shows | 
one ought to give and the other to receive if left to arrange it | “ reduce’ itp in bast week of 251 below the estimated amvun!, proves the con- li i 
between the selves. tnaance Of ‘hut favourable state of the pubtic trealth that "as for some time | 


With respect to gold, a supply, greater or less according to cirewm- 
stances, is annually required for maiutaining the gold coin in a state 
of and for fabrication into gold ornaments and utensils ; 
and it is with this valuable metal, as with every other article of 

| commeree, it will be brought to any market where the sale of it will 









derry, being the new knight. 


Prince Albert shoots considerably with the Prince of Leiningen, who is 
making a long stay at court. 





METROPOLIS. 


Lorp JoHN Ru-szxu.—A* considerable misapprehension appears to exist 
regarding Lord John Rasee!l’s position in the present Government, and as it 
has even been stated in quarters, usually better informed, that failing health 
would probably before long oblige him to give up the daties of the office which 
he now holds, both his private friends and political supporters will be glad to 
learn the true facts of the case, which we can give from authority. The per- 
manent arrangement made on the formation of the present Government, and 
one made on public, not private ground-, was that Lord John Russell should 
lead the House of Commons and bave a seat in the Cabinet without office, and 
that Lord Clarendon should be the Secretary of State for Foreign Affairs ; 
but subject to this arrangement, Lord John, at the urgent solicitation of some 
of his colleagues, agreed to take the seals of the Foreign Office till the meeting 


an inquest was held by Mr William Payne, the coroner, on the body of the 
Rev. Edward Rice, D D., head master of Christ’s Hospital, in the board-room 
of Chriet’s Hospital, Newgate street. The following evidence was taken: — 
Susan Bancroft, in the -ervice of De Rice, said that at about a quarter before 
nine o'clock on Thursday morning, as she was passing Dr Rice’s bedroom 
door, she heard a violent scream, and on going into the room she saw Mrs 
Rice there, and Dr Rice was hanging by his neck at the foot of the bed. Mrs 
Rice immediately out the handkerchief by which he was suspended, and they 
lowered him gradually on to the bed. A surgeon was sent for who had 
attended him for some time, but he showed nosizns of life. She had seen 
him low-spirited lately; she might say for four or five months past. Medical 
evidence was then given to show that for some time past he had been of 
unsound mind. The jury unanimously returned a verdict “ That Dr Rice 
committed suicide while in a state of derangement.” 

Puotocraruic Socisty.—-A meeting of ladies and gentlemen, amateurs 
and admirers of the photographic art, was held on Thursday at the Society of 
Arts, for the purpose of tuking the initiative steps in forming a suciety for the 
svltivation and improvement of photography. It was resolved that the 
admission fee for each member of the society should be 12 le, and the annwal 





THe Income TAX.— Yesterday week a deputation of officers from the Icading | 
assurance companres (f the kiogdom attended in Downing street to present a 
memorial to the Prime Mivieter on the subject of the existing income tax. The re- 
monstrante, it ia understood, were courteously received, and apprised by the 
mouth of Lord Aberdeen Nimelf that the impoet in question was ander the ear- 
nest cmaideration of Goverament, and that the abilities of the entire Cabinet 
would be te xed to effect en equitable solution of the prohlem.—7imes. 

HeaLtTi or LoNDon DURING THE WEEK.—A thoussnd and one deaths 





heen Temyrk-@. Last week the births of 755 toys and $41 girle, in sll 1,596 
children. weiy regisverea ip London, The average number in eight corres; ond- 
ing weeks of he yours 1545-52 wae 1432. At te Koysl Ob-ervatory, Greem- 
wich, the meson height of the barometer in the week was 29.442 in, The mean 
temperatere of te we-k was 45 deg, which ie 9.5 deg. above the average of the 
same week in tiirty-eight years. 
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PROVINCES. 

Tux Oxrorp Univarsrry Evecrion has at length terminated in the return 
of Mr Gladstone. At the close of the poll, on Thursday, the numbers were— 
Gladstone, 1,022; Perceval, 898 ; final majority for Gladstone, 124. 

Tae Dersy Ececrion.—Mr Horsfall’s friends at Derby have been taken 
woefally aback by the service of warrants upon 70 of them, within the last few 
days, in Derby and the vicinity, who will be obliged to give an account of the 
meens to which that gentleman is indebted for his temporary occupation of a 
seat for that borough. The circulation of the Speaker’s warrant amongst such 
apumber of the honourable gentleman's supporters has quite spread a panic 
amongst the party. The proceedings against Morgan, the * the good and safe 
man,” will be vigorously proceeded with at the ensuing assizes, which take 
place in March; at the same time it is not intended, while prosecuting a sub- 
ordinate, to permit the principal to escape. 

Tae Late Rattway Catasrropue —After a lengthened investigation, the 
coroner’s Jary on the late Oxford railway returned a verdict of 
manslaughter against the guard Kinch, who was immediately taken into cus- 
tody on that charge. 

Inon SHIPBUILDING oN THE TyNE.—The building of iron ships has become 
quite a staple trade of this district. On Tuesday an iron sailing-vesse), the 
Swarthmore, of 1,100 tons, the largest yet built on the Tyne, was launched 
from the building-yard of Messrs Coutts and Parkinson, at Willington. She 
wes built for a Liverpool firm, and is to be employed as an Australian emigrant 
ship. Her owners, who are members of the Society of Friends, instead of giving 
money for a carouse, which is often the case after a launch, coutributed 50/ to- 
wards a school for the education of the workmen’s children. 

Convictions UnpER THE Factory Act.—StTrovup, Jan. 15.—Some interest 
was occasioned at the magistrates’ meeting here yesterday, in consequence of 
informations, about 20 in number, having been laid against the prurrietors of a 
firm of silk throwsters, of Chalford, in this borough, for infringements of the new 
Factory Act. Mr Ba!), solicitor, of Stroud, appeared in behalf of the defendantr, 
and did not deny the truth of the informations, pleading guilty in five caser, 
upon which the remaining informations were withdrawn by the Factory Inspec- 
tor. The magistrates fined Messrs Bloor 2/ on each of the cases to which they 
pleaded guilty, together with the costs of the informations. The defendants’ 
solicitor stated that, in consequence of the shortness of the days, the mill had 
not been opened until 8 o’clock in the morning, and the defendants had thought 
that, under those circumstances, they might work their workpeople over-hours 
at night. 

Great Fauc or Cuirr at Dover.—On Thursday afternoon serious injury 
and alarm were occasioned by the fall of about 10,000 tons of chalk, portion of 
an overhanging mass of cliff at the rear of the Paris Hotel, Snargate street. In- 
dications of the catastrophe had been apparent for some days past, but the 
proximate cause war, no noubt, the immense amount of rain which has re- 
cently fallen. Prompt and active measures were taken by Mr Lamb, the 
Mayor, and by Colonel Whitty, R.E., upon the first appearance of the threat- 
ening symptoms ; nevertheless, the destruction of property has been very con- 
siderable. The whole of the workshops belonging to Mr Rouse, coach-maker, 
are buried, and his loss is estimated at from 1,0002 to 1,5001. A portion of 
Mr Grant's distillery, and the wine and spirit vaults of Messrs Rutley and 
Co., have also sustained great injury. Fortunately, there was no loss of life, as 
the inhabitants of the houses below had vacated them. The mass that has 
falien is small in comparison with that which must yet come down. 





IRELAND. 


Tue Correst ron CARLOW.—The great struggle has been decided ; and, in 
the defeat of Mr John Sadleir, the “coalition” of disappointed Brigadiers and 
expectant Derbyites has undoubtedly achieved a singular and unlooked-for 
triumpb, Mr Alexander heading the poll from the start and winning by a ma- 
jority of six voter. The result har, of course, given new life to the Brigade. 
Nevertheless, this victory has already produced bitter fruits. Priests and 
bishops have been arrayed against each other, and Drs Cullen and M’Hale have 
taken opposite sides. The relative numbers of the two candidates at the close 
of the poll were as follows :—For Mr Alexander, 97; Sadleir, 91; majority for 
Mr Alexander, 6. 

Tue Convict KinwAn.—The following remarkable statement in reference 
to the case of this criminal appears in the Evening Mail:—" We alluded on 
Friday to areport then current that the researches of a police maxistrate 
into the antecedents of the murderer Kirwan had been baffled in a strange 
menner in Kilmainham gaol. The facte, we believe, were these :—The magis- 
trate who has been engaged in investigating the circumstances of the disap- 
pearance of Boyer, whose name has been mentioned in connection with Kirwan, 
received information that certain important documents might be found in the 
possession of the prisoner. He accordingly sent two policemen with sufficient 
authority to make search. At the gaol these men were delayed in the hatch 
for fifteen or twenty minutes, while, as they supposed, matters were being 
made safe in the condemned cell. On their admission, however, they did find 
a fragment of a letter which had escaped destruction, and which contained 
words inquiring of the person addressed whether there was any ‘ chance of 
the dead man’s watch being traced” Such is the discipline which, it appeare, 
is maintainea in the metropolitan county gaol.” 





FOREIGN AND COLONIAL. 


FRANCE. 

[In the absence of our usual Paris letter, which bas not arrived, we 
subjoin the most important intelligence. ] 

The all-engrossing topic is the Emperor's sudden choice of a wife— 
Mdle. Montijos. It has lost none of its interest since it was first 
known, nor does it appear to have won much sympathy in public, and 
the only change observed amongst a few who expressed a decidedly 
hostile opinion yesterday is that, “‘ after all, perhaps the evil is not so 
great.” Eugenia de Montijos, Countess-Duchess of Theba, is about 
26 years of age. Her mother, Dona Maria Manuela Kirkpatrick, of 
Glasburn, Countess Dowager of Montijos, Countess of Miranda, and 
Duchess of Penaconda, is the widow of the Count de Montijos, who 
was an officer of rank in the Spanish army. “The father of the Coun- 
tess of Montijos had, I believe,” says the Times correspondent, “ been 
pram Comal as Malaga at the period of her marriage. Her late 
belonged to one of D i 
was 





THE ECONOMIST. 


{ Jan. 22, 


descendants of the ancient kings of Arragon. The mother of the 
future Empress is First Lady of Honour to the Queen of Spain, and 
is a member of the Royal Order of Noble Ladies of Maria Louisa, to 
which most of the females of the i of the highest 
class belong. The Countess of Montijos’ eldest daughter—she has, I 
believe, but two—is married to the Duke of Alba and Berwick, who 
has also inherited the Ducal title of Linares, The present Duke of 
Alba is not descended from the celebrated Alba of Philip II. The 
family name of the latter was Toledo. The present Duke descends 
from Marshal Berwick, the victor of Almanzs, in the war of succes- 
sion undertaken to establish the rule of the first Bourbon who reigned 
in Spain. It is unnecessary to say that Berwick was the illegitimate 
son of James II. by Arabella Churchill, and the son-in-law of the 
Countess of Montijos is allied, consequently, to the noble French fa- 
mily of Fitz-James. He signs his name, I believe, James Stuart, Duke 
y Berwick, y Alba, y Linares, and quarters the Royal arms of Eng- 
land. The Countess of Theba es ee attrac- 
tions, but more in the style of — than of Spanish beauty. Her 
complexion is transparently fair, her features regular and yet full of 
expression. She is of middle stature, or a little above it, with, 
as no doubt Louis Napoleon has found to be the case, manners ex- 
tremely winning. Her education is superior to that received gene- 
rally by Spanish women who do not travel, and she is said to be 
what the Spaniards term graeiosa, the French spirituelle. Her 
paternal fortune is, without being considerable, yet suitable to the 
rank ber family holds in Spain—that of Grandees of the first class. 
Her mother, the Countess of Montijos, has for years been at the 
head of the Aaut ton of Madrid ; and her house has, I believe, on 
more than one occasion, been honoured by the presence of Royalty ; 
and those who are acquainted with Spanish manners well know 
that such an honour, from its rare occurence, is most appreciated 
in Spain. Formerly it was the custom to suspend a chain across the 
door-way of the house the King visited, and the haughtiest Hidaljo of 
Castile pointed to that most expressive symbol of devotedness with 
pride. The receptions of the Countess of Montijos at Madrid com- 
prised all that was most select, and the most distinguished in rank 
and eminence in Spanish society. To have been invited to the 
Condesa de Montijos’ tertulia was considered as a sort of passport to 
all other society in Madrid. The English, particularly, were always 
made welcome at her house, and for the last 14 or 15 years few Eng- 
lish gentlemen, who have visited Madrid, will have forgotten these 
receptions. 








SPAIN. 

The Minister of the Interior received on the 12th the deputation 
of the editors of the opposition journals, It was not of a very assur- 
ing character. The Minister said that he was truly sorry for the 
position in which the periodical press had been placed, but that since 
the present Government had not promoted the legislation to which 
that position was due, he was not free to do for the press what he 
could wish. Orders, however, should be given not to aggravate the 
present state of things. The journalists were obliged to retire, little 
satisfied with the result of their visit. 

Our letters from Madrid speak of growing public distrust of the 
new Ministry. Since its accession to office it has not committed itself 
by a single act to liberal views of government, It appears to be 
waiting, in order to adopt in the end any policy that may suit its pur- 
pose, or that of the powers behind the Throne. The Ministerial can- 
didates are losing ground daily. 





SWITZERLAND. 

The correspondent of tee Dedats writes from Berlin :—“ Prussia has 
come to an understanding with England respecting the course to be 
adopted towards Neufchatel, and is now negotiating in order to bring 
the French Government over to its views. The King attaches great 
importance to this affair.’’ 





ITALY, 

The Tuscan Monitor of the 13th inst. inserts the following :—‘“ The 
Opinione published some time ago an article, copied in other papers, 
announcing the death of the prisoner Madiai, in the penitentiary 
establishment of Tuscany, and adding that his sufferings had caused 
his demisey This false intelligence having been widely circulated, 
we are authorised to contradict it. The statement is uvfounded. 
Everybody, on the other hand, knows that the persons confined in 
the prisons of the Grand Duchy are treated with kindness, humanity, 
and philanthropy.” 





PRUSSIA. 

The Prussian Government, seeing the obstacles which impede the 
formation of a working convention between France and the Austro- 
German postvereip, has resolved to propose a postal union with Bel- 
gium, in order that negotiations with France may subsequently be 
resumed with greater probability of success. 

Huebner’s new “Statistical Weekly Report” gives the detailed 
Zollverein custom-house accounts for 1851, and also a summary of 
previous years. The totals of value were, in pounds sterling :— 


Import, Export. Transit. 
£ £ £ 
BEB ic crcnccassccodins 32,958,965 26,705,347 9,568,816 
BEBE . ccrcovccssccseees 27,825,710 25,465,801 11,776,370 


If we compare this falling off with the increase of commerce during 
the same period in England, we*have the best practical illustration 
of the relative effects of Protection and Free Trade. 

The Prussian Government has ordered, as an act of reciprocity 
for the bill passed in Eogiand last year, that the civil authorities in 
all Prussian ports shall, on requisition of the British consul, appre- 
hend, and restore to their captains, sailors deserting from British 
merchant vessels, The difficulty of concluding s postal treaty be- 
tween the Austro-Germsn union and France lies in the circum- 
stance th t. in the union half an ounce, in France a quarter of an 
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ounce, is allowed fora single letter; and that, if uniform rates of 
postage are to be established, the transit of one halfpenny 
each for all letters poems through Belgium, must be deducted 
from the receipts either of France or the union, and neither party 


The elections for the Common Council of Leipsic turned out en- 
tirely in favour of the Liberals. The Saxon Government has dis- 
covered that the Liberals used printed polling lists, theConservatives 
written ones, It has, therefore, cancelled the printed votes as in- 
valid, and declared the Conservative candidates duly elected. 


AUSTRIA. 

It is evident, from the attitude which Austria has assuined towards 
England since the revolution, that she is not to be depended on as an 
ally; but her rulers seem entirely ignorant that national, like family, 
feuds generally end disastrously. “General Haynau was grossly in- 
sulted by British subjects, and no satisfaction was given,” is the eter- 
nal roo rong The fact is Se as ern a meee 
acted on the reciprocity system, it might be sup that the offence 
committed by a rabble rout had i oteaniealt 

The case of the correspondent of the Morning Chronicle has led to 
a singular charge against the British press. It is accused of nothing 

| more nor less than of having concocted a conspiracy against the 
British Minister at the Court of Vienna. 

The Leipsic Gazette statee, under the head of Vienna, that there is 
no truth in the statement made by some of the German journals of 
the French Government having recently made an application to the 
Austrian Cabinet for the reduction of the import duties on certain 
articles of French produce and manufacture. An application of this 
kind was, it is added, made about a year since, and the Chambers 
of Commerce in Austria having been consulted, the French Govern- 
ment was informed that the tariff would be modified if iu its turn 
France would reduce the duty on Austrian wool. This was refused, 
and since then nothing more has been said on the subject. 

The Austrian Great Northern Railway has received orders to pre- 
pare for transporting a battalion daily from Bohemia towards Croa- 
tia and Dalmatia, whence it appears that a concentration of troops is 
to take place on the southern confines, in order to watch the progress 
of the affair with Montenegro. 

The Earl of Westmoreland is reported, by the Vienna papers, to 

| have notified to the Austrian Government, that the new English 

Ministry will continue his diplomatic services at the Imperial Court, 
His lordship, it is also announced, has just finished the composition 
of the music for a new mass, which will be performed in one of the 
Catholic churches at Vienna. 

_ The customs revenue returns of the Austrian empire, just pub- 
lished, offer, for the first time, an illustration of the favourable in- 
fluence which even small and partial reductions of import duties can 
exercise on the national revenues and the consumption of the popu- 
lation. The import duties have iucreased during the fioancial year 
from 19,678,697 florins to 22,028,671 florins, that is to say, by 2,349,974 
florins, The transit and export duties have increased by 192,529 
florins, giving in all an augmentation of 2,450,456 florins. To this in- 
crease the three months of the financial year, during which the old 
prohibitive tariff was in operation, contribute but 390,500 florins, 
while the remaining nine months, ending November 1, 1852, during 
which the reduced duties have been levied, give 2,050,500 florins. 





, UNITED STATES. 


New York advices are to the 8th inst. 

General Pierce (President elect) had a narrow escape while 
aeies on the 6th between Boston and Concord. The carriage in 

| which the General, with his wife and one son, travelled, became 
detached from the train, and fell over an embankment 12 or 15 feet 
in depth. Both the General and his lady escaped with a few slight 
injuries, but their son, aged 11 years, was killed by a piece of rock 
which penetrated through the carviage window. 

The Hon. Mr W. R. King, Vice-President elect, had been pro- 
nounced beyond recovery from the disease under which he laboured 
—consumption. 

From Mexico we have dates to the 15th ult. The revolution was 
still raging, and a ministerial crisis had taken place. M. Mariano 
Yanez has resigned his office of Minister of Foreign Affairs, and his 
resignation was accepted. This step, on the part of the minister, is 
attributed to differences of opinien existing between himself and 
the President of the Republic. The office of Minister of Justice is 
also vacant. 

It was thought that President Arista wished to form a compromise 
Cabinet. It was attempted to appoint, first, M. Olaquibe!, and then 
M. José Vulente Baz, as Minister of Foreign Affairs, but both re- 
fused. Both of these gentlemen are puros, and the other members 
of the Cabinet, MM. Prieto and Anaya, are what are called moderate. 
MM. Garcia Aguirre and Ponciano Arriaga, both puros, were also 
offered the post of Minister of Justice. Arriaga accepted, and en- 
tered upon the duties of his office on the 13th. 

It was also rumoured that Anaya, the Minister of War, was about 
to resign. Mariano Macedo is spoken of for Minister of Foreign 
Affiirs, The Trait d’Union thinks that the appointment of M. 
Macedo would be marked with certain modifications in the policy of 
the Government, and one favourable to the Bellange Company for 
the privilege of opening the Isthmus of Tehuantepec. 

Miscellaneous advices report the occurrences of severe floods in 
Ohio and Indiana. During the past year the deposits of gold in the 
United States Mint amounted to 51,059,295 dols, and the coinage to 
51,505,638 dols. Cholera was prevalent at Charlestown. Severe losses 
had been caused among eaioaane in Macon, Montgomery, and Co- 


lumbia, by the circulation of false news ting, estate of the 
cotton market. Mr William Henry , of South 
had been appointed Secretary of Legation at the Court of 


St James’, vice Mr Davis, of Massachusetts. Mar coleta, the 
Nicaraguan Minister to the United States, been dismissed by 
President Fillmore, owing to his superabundant officiousness. 

The Crystal Palace was progressing rapidly, the stock being at up- 
wards of 70 dols premium. Mr Jacob A. Westervelt was building a 
ship of 900 tons for Mr Miller, of London. She is to make one voyage 
to Chin, and then be put upon the London and Australia sta- 
tion. The Resolute will be the first vessel constructed in the United 
States to sail under English colours. 





INDIA. 


Everything remains in a state of perfect abeyance in Burmah, 
except the daily bili of costs. Sir J. Cheape, with 7,000 troops, remains 
inactive at Prome, threatened by, and for the last four weeks await- 
ing the attack of, a rabble fyrce of Burmese actually inferior in 
number to his own; and his troops, though in the midst of a country 
swarming with bullocks, are living meanwhile on salt junk, forwarded 
from Calcutta in insufficient quantities, and at a great expense. 
“We are very much mistaken,” says the Friend of India, “if the 
misconduct of the present campaign does not raise a perfect storm of 
indignation in We are certain that this state of things 
will be commented on by the press of Eagland in language which 
will be most acutely felt in India. No Government can afford such a 
wanton sacrifice of its reputation. This war is not only expensive, 
but, what is worse, it is now becoming ridiculous.” The course that 
is to be ~~ with regard to Burmah is decided op, and has 
transpired. e Calcutta Englishman states that they have seen a 
rough sketch of the arrangements ordered; that “these arrange- 
ments embrace the annexation of the whole of Pegue, of Prome, and 
the tract of country lying betweer. that province and the northern 
extremity of Tenasserim, which it will join near to where the Yimbine 
river pours its waters into the Salween. This line is to be marked 
out at once, and the country to be occupied, held, and settled, 
as fast as circumstances will permit; and the proclamation, 
already decided on, will be issued immediately the enemy are 
expelled, or that its provisions can be effectually carried out. 
General Godwin is, we hear, strictly confined to the limits of the 
territory to be annexed, and forbidden to make any advance on the 
capital, or the towns between it and Prome, further than may be 
necessary for the protection and clearance of what will be the new 
frontier, and the entire expulsion of the enemy from its boundaries. 
Captain Phayre has been inted the commissioner under whom 
the new districts are to be settled, and Captain Latter has been ap- 

inted his principal assistant, with directions to assume charge of 

rome and the district connected with it. Only one new !ocal ——- 
ment has been ordered to be raised, though of course more will 
called for as the extent of country annexed becom:s settled. The 
command of the first Pegue levy, or whatever it is to be designated, 
has been bestowed upon Captaia Nuthall, of the 18th Bengal Native 
Infantry, an active officer, who has for many years been located in 
Arracan, either doing duty with the battalion or officiating as execu- 
tive engineer. Colonel Bogle is to remain in his present appointment 
as commissioner of the Tenasserim provinces ; but we believe Captain 
Phayre will be entirely independent of and separated from his 
authority ; and this is allwe know of the intended arrangements, 
which we cannot but think will be generally and wid« ly condemned, 
be productive of vast expense, and lead to future wars, while they 
have evidently had much to do with that indecision and those half- 
measures which have brought discredit on the military operations as 
hitherto conducted in the Burmese territories.” r 





CHINA. 


The Overland Friend of China says :—‘: Of the progress of the insur- 
rection we have this month but little more to tell beside what ap- 
peared in our semi-weekly issue of the 13th, and which we here sub- 
join :—‘ Seu has really ‘moved into Hunan, and it is stil! in current 
report that he permanently relieves Say-shang-ha, recalled. An im- 
perial edict has been received, having reference to the attack on 
Chang-sha, the capital of Hunaao, ia which the rebels were unsuccess- 
ful. But although defeated in several encounters, they (the insur- 
gents) are still working ahead, and should they succeed in their 
alleged determination of getting up to the Yang-tse-kiang, matters 
will become more serious than ever. Tien-teh sti!l holds his owa in 
Kwangsi.’ Since this was written a report has been flying about, 
said to have got here by the way of Shanghae, that the rebels are in 
large force on the river—the main artery of the empire.” 





BIRTAS. 

On the 9th iast., at Strathallen castle, Perthshire, the Viscountess Strathallan, of a 
son, stillborn. 

On the (4th iust., at Chester street, the Lady Charlotte Locker, of a daughter, 
stillborn. 

On the 12th inst., at Brixton, the wife of Major James Tennant, of the Hon. East 
India Company’s Service, of a son, stillborn. 

MARRIAGES. 

On the 11th inst., ‘at the British Embassy, Paris, the Honourable C. 8. Cowper, bro- 
ther of Earl. Cowper, to the Lady Harriet Anv, Countess d'Orsay, daughter of the late 
Ear! of Blessington. 

On the 13th inst., at St James’s church, Piccadilly, Peche Hart Dyke, Esq., Com- 
mander Roysl Navy, son of the late Percival Hart Dyke, Bart., of Lullingstone castle 
Kent, to Annette Augusta, youngest daughter of the late Frederick Richard Coore, 
Esq., of Devonshire place. 

On the 15th inst.,at St Paul’s Deptford, by the Bev. B. Finch, vicar, Mr John Mar- 
low Mosley, of Catherine street, Strand, to Emma Sophia, second daughter of Mr 
Robert Willisms, of Florence road, Deptford. 

DEATHS. 

On the 15th inst., at Medford, near Boston, Unsited States, Lucy Prescott, relict of 
the Hon. B , and daughter of the late Hon. Oliver Prescott. 

On the 9th inst , at Vevay, in Switzerland, after a short illness, Lady Augusta Bar- 
ing, daughter of the late Earl of Cardigan. : . 

On the 10th inst., Walter Scott Lockhart Scott, of Abbotsford, Roxburghshire, in his 
tWenty-seventh year, 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The dividend declared at the half-yearly meeting of the St Katharine Dock 
‘Company was at the rate of 4 per cent. per aunum, and the report and ac- 
counts were unanimously adopted. The chairman (Mr Alderman Thompson) 
explained that the progress of business was satiefactory. Taking the average 
of the last three year, it thet their net earnings in 1850 gave a re- 
turn of 2/ 14s per cent. ; in 1851, @ returm of 41 1e 89d per cent.; and in 1852, 
a return of 4] 13s 6d per cent., showing a gradual increase. The expenditure 
‘of the establishment was conducted with every possible economy, and although 
reductions had latterly been effec’ ed the committee appointed to ex- 
amine into the question, it was anticipated stili further alterations would take 
place. A balance of 30,0002 was carried forward to the credit of the present 
year, after allowing a sufficient sum for losses and bad debts. The outlay on 
new works would be conducted with caution, and, under the powers the board 
had sliready obtained, it hed not lately exceeded 5,0007. With regard toa 

from a proprietor, it was stated that the directors did not consider it 
pradent to recommend a dividend of 2} per cent. for the six months, because 
the uncertainty at'ending the trade of the port of London might not permit so 
large a distribution on a (ature occasion. They were desirous of maintaining, 
as nearly as possible, a regular and fixed dividend ; but they were also pre. 
pared, whenever the balance in hand should reach a proper amount, to propose 
a further division in the shape of a bonus, Thir, with other explanations, 
having been received as satisfactory, the usual complimentary votes were 
immediately carried. 

The dividend declared on Wednesday at the meeting of the London and 
Westminster Bank was at the rate of 6 per cent., together with a bonus of 83 
per share, being equal to an additional 2 per cent. on the capital, and the re- 
port and accounts were unanimously adopted. The chairman (Mr J. D De 
Vitre) stated that, notwithstanding the low value of money, and the difficulty 
experienced in employing capital at remunerative rater, the directors had been 
enabled, by using their funds for the assistance solely of bona fide busines, to 
announce this satisfactory distribution. An addition had also been made to 
the reserve fund, to which the shareholders, looking at the great increase that 
had occurred in the deposits, now amounting to 5,500,000, would, it was be- 
lieved, offer no objection, although it had been previously agreed that no further 
augmentation was necessary. The question occasioned a protracted discussion, 
in the course of which a variety of opinions were expressed, but the views of 
the directors were ultimately acceded to. 

The executive committee, for promoting the establishment of Tribunals of 
Commerce in this country, have ja<t presented a reportto their president, Lord 
Beacmont, and to the general committee, detailing the position of the move- 
ment, citing cases and authorities in ite support, and recommending a system 
of weil-sustained agitation. The cause has received the sanction of emiaent 
judges and distinguished politicianr, of practiving barristers and attornies, and 
of several British Chambers of Commerce. In France. Belgium, Rhenish Prus- 
sia, Denmark, Spain, and even in Turkey, Tribunals of Commerce are e+tal lished, 
at which di-«putes are adjusted at the smallest «expenditure of time and money. 
Ta view of the advautages derivable from the system, it may be regarded as 
surprising that its introduction into Great Britain has not yet been accom- 


The half-yearly general court of the Commercial Dock Company was held on 
Wednesday, at the company’s officer, No. 106 Fenchurch street; Mr R. Carter 
in the chair. The report stated that the business of the docks during the past 
year bad been on an extended scale, aud fu'ly justified the expectations which 
the directors had formed of the progressive increase of the revenue of the com- 
pany. It was added that the contract for the new works authorised to be « Xe- 
cuted was taken by Mr John Kelt on the 24rd of July last, and had up to that 
time been proceeded with to the satisfaction of the company’s engineers. The 
directors recommended a dividend at the rate of 2} per cent. for the half-year, 
both on the capita! and on the preference stock, payable on and after Monday, 
the 24th inst., betweer the hours of 11 and 3 o'clock, Frideys and Saturdays 
a The report was adopted, and a dividend declared at the rate recom- 

The dividend declared at the meeting of East and West India Docks was 
8} per cent. for the half-year, free from income tux. The receipte for that 
period, ending the 31st December, including rents, amounted to 412,350/, and 
the expenditure, including the July dividend, to 344,634/, leaving a balance to 
profit and loss of 67,7161. 

Intelligence has been received of the supposed existence of coal in considerable 
quantities at King George’s Sound, Western Australia. It is said to cover a 
space of 30 miles, end to commence in Doubifui Isiand Bay, close to the shore, 
with a good anchorage for sma!] vessels alongside. Some specimens picked from 
the surface have been sent home by the Australian, and, if the quality should 
prove to be suitable for steam vessele, the supply will be of great importunce to 
the Australian Muil Company, King George's Sound being their first coaling 
station on approaching Austratia, and their last on leaving it. 


It appeers by the last 2ecounts thet a motion, which was likely to be adopted» 
had been made in the Legislative Council at Sydney for a grant of 6,000/ per 
annum for three years, to the first steam company that shall establish a monthly 
line from Panam, end bring the course of post between Sydney and England 

within 130 daye. Is is likewise mentioned that the total estimate of the pro- 
duction from the Victoria gold mines from the Ist of September, 1851, the date 
of their discovery, to the Ist of September, 1852, was 8,600,000/, 

At a meeting of the Southern Whale Fishery Company jast held, a resolution 
Was passed authorising the divectors to raise 20,000] om debentures, at aix per 
eent , in accordance with the report of the committee appointed to investigate 
the financial position of the undertaking. 

The Governor of the Falkland Islands has jast sent home despatches an- 
wouncing that guano has been discovered in large quantities in those istande. 
The climate there being less dry than at Lobo, the guano is not of equal value 
pe! lee. ae : but oes to be no doubt that this discovery in 

slands ve to be one of 
one near pro great value, both in a trading and 

The dividend declared at the meeting of the London Joint Stock Bank, 
held on Thursday, was at the rate of 6 per cent. per annum, together with a 
bonus of 7s per share, and the report and accounts were unanimously adopted. 
The chairman (Mr W. Bioun'), in anewer to questions, stated that the inereased 
expenditure incleded the loss of 4.5301, occasioned by the late bank-note 
robbery, and alro a proportion of the ou lay incurred for the alteration in 
the premiser. Had it not been for these items the «xpenditure would have 
shown & diminution instead of an increase, The business of the establishment 
was progressing «ati-factorily, the rate of distribution announced being equal 
to 0} percent. The question of a jim:t to the guarantee fund, which now 
Bmoucts to 146,613/, was imtrodaced in the course of the proceeaings. Some 
of the sharebolcers expressed an opinion that it was wholly unneecesary to 
maintein it at its present high amoun'; while others contended that, under 
Gey circumptances, it should not be permitted to exceed 150,0001. On dehialf 
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of the directors, it was ultimately intimated that they thought the time had 
arrived for giving the point deliberate consideration, and they proposed to state 
at the next half-yearly meeting the views entertained by the board. After a 
lengthened discussion, it was determined to await the opinion of the directors, 
and not to press a formal recommendation on this occasion, 

A considerable reduction in the tariff of charges for electric telegraph mee- 
sages between Eogland and the Continent is about to be meds. 

The first annua! general meeting of the Australian Pacific Mail Steam Packet 
Company was held on Thureday. The directors, in their report to the share- 
holders, announce that they have obtained a cherter of incorporation, limiting 
the liabilities of the shareholders to the amount they have subscribed. They 
have entered into, on behalf of the company, contracts for five vessels, varying 
from 1,530 tons to 1,666 tons, of 300-horse power each, the first of which will be 
delivered in June next, and the remainder in monthly succession. 

It has been announced that a new line of telegraph between Liverpool, 
Manchester, Birmingham, and London is about to be laid down, and will be 
opened in the course of a few monthe. It bas been planned by a Liverpool 
association (the English and Irish Magnetic Telegraph Company). by whom a 
charter with limited liability has been obtained, and whose capitul is 300,000/, 
with power of increase to 600,000/. The line will consist of tem underground 
wires, and is to be worked by Henley’s patent. 








M. Kossuth is, it is understood, about to pay an early visitto America, where the 
election of 2 democratic President has given many of his admirers new influence. 
‘The presentation of the Shakspere Testimonial ir, we are informed, to take 
place immediately. 

The hills all around are covered with snow, and so heavy was the full on the 
Highland road between Blair-Atholl and Datnacardoch, that the mail north- 
wards stack fast, and the bags were brought on from thence by post-chaise, ar- 
riving bere several hours after the proper time — Inverness Advertiser. 

We have heard a report to the effect that Mr Napier, the emivent shipbuilder 
of the Clyde, recently received an order to built six first-class steam frigater. 
Discovering, on inquiry, that the order had emanated from the French Govern- 
ment, he thought it necessary to communicate the fact to the Admiralty, leav- 
ing it to them decide whether he shovld decline or accept the order. He was 
advised by the Admiralty not to do so, snd as a quid pro quo forthe loss of the 
order received a commission to build six sinmlar vy. ssels to those ordered by the 
French Government.— Liverpool Albion. 

We read in the Parrie:—" The Portuguese Government, desirous of giving 
to France a proof of the good understanding which it wishes to see reign 
between the two Governments, has suppressed a journal published at Lisbon, 
whica had « xpressed hostility against the re-establishment of the empire.” 

The attention of Lord John Rassell has not, it would seem, been directed in 
vain to the revival of the African slave trade from Cuba. The Admiralty, 
we understand, have, on his lordship’s instructions as Foreign Secretary, 
issued orders for the despatch of some ewift steamers to the coasts of that 
island, to see whether it be not possi'le to check in the commencement the 
renewal of the infamous traffic in humau beings, avd at all events to show the 
Court of Madrid the seuse which England entert»ins of the seandalous manner 
in which the Spanish colonial authorities disregard the dictates of humanity 
and the obligations of treatiee.— Daily News. 






Riterature. 


A Toor or Inquiry THrouGH France AnD ITALy; illustrating their 
present Social, Political, and Religious Condition. By EpmMunpD 
Srencen, Esq., author of “Travels in European Turkey,” &c, 
Hurst and Blackett, Great Marlborough street. 

Ma Spencer is not as fortunate in the present field for his inquiries 

asin his former ones. European Turkey, Circassia, &c., were little ex- 

plored: France and Italy have become as familiar to us nearly as 

Scotland or Wales. All that ean be new in them is their present 

social and political condition; and rightly, therefore, does Mr Spencer 

make that the principal feature of his inquiries. Such an object de- 
mands more than a fleeting visit—more than a mere superficial ac- 
quaintance with the past condition, and with the laws which determine 
social welfare, and a large, comprehensive catholicity, we may say, of 
sentiment. Mr Spencer's book, though not glaringly partial, is written 
too much in the spirit of sectarian Protestantism and of dogmatic 
constitutionalism to be either profound or just. With a common but 
natural prejudice for our countrymen, he regards the papacy and its 
mtrigues as the one great and only corruption of Christianity—the 
single embodiment of priestcraft, and the attempt to establish institu- 
tions nominally like our own as the only path to freedom. But while 
it must be admitted that the papacy is the oldest and the greatest cor- 
ruption, it must not be forgotten that there are others; and the 
struggle between Rome and them is much more a struggle for personal 
dominion over the minds, bodies, and property of men, than for the 
ascendancy and prevalence of truth. In like manner the revolutions 
on the Continent were less intended’to enlarge the freedom of man- 
kind than to change the hands which held the reins of government. The 
great contest there has in no wise been on one side for the diminution, or 
on the other for the aggrandisement of a mischievous political power, but 
who should wield the power that exists. The contest was throughout for 
personal and party ascendancy—the Republicans being at least as arro- 
gant, as domineering, as arbitrary, as much the enemies of real freedom 

—freedom of individuals, freedom of intercourse, freedom of trade, 

freedom of industry, freedom of education —as the ancient sovereigns; 

and we can neither be surprised at the success of the latter nor at 
their determination to put down the former if they could. It was not 

a battle for freedom against tyranny, but on both sides for the preser- 

vation of tyranny and who should wield it. The sovereigns stood up for 

their own tyranny; the demagogues for theirs. Nor is the 1 failure of the 
so-called Republicans to be lamented, for their success would have 
hidden tyranny under a new mask and given it a longer life. Now it 
keeps and shows itself in its old aod hateful form; there can be no 
mistake about it ; the battle now is, and henceforth will be, against the 
old tyranny, the old union of superstition and political power which 

“slaves of subjects, of conquerors made.” To Mr Spencer we 

are certainly much indebted for the information that this union is more |) 

closely and designedly cemented on the Continent than ever; that the |] 

Catholic oe contemplate Louis Napoleon as theit instrument, 

supplied with money to achieve his first suecess; and that he re- |} 
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great the Pope was there an 
exile, to restore the old Royal or wet re united with the 
Roman Catholic superstition uni 4 make it the one system 
for;all Europe. All the despots of Eu rding to Mr Spencer— 
have consented to this, and contributed to place Louis Napoleon on the 
throne to that end. The French army—instead of giving law to the 
rest of mankind, its ambition—is itself a mere tool in the hands of Louis 
Napoleon to support universal superstition and tyranny. If the suc- 
cess of the gigantic scheme were possible, that would be its destruc- 
tion. When either of these Powers had no other on which it could 
hope to aggrandise itself, it would attack its ally, and they might then 
realise the story of mutualiy devouring one another If there be 
such a conspiracy, we apprehend that it has never been avowed even 
by the parties themselves to themselves: it is rather the result of their 
wishes and their fears, and is rather dictated by the cireumstances of 
their situation than put into words. From taking this peculiar view, 
however, the most novel parts of Mr Spencer’s book are those which 
relate in some way or other to this conspiracy and to the superstitions 
of the people. The following anecdote will show the sort of instru- 
ments the conspiracy uses, and how it hopes to effect its object:— 
A LADY JESUIT AND SPY. 

We found Capue, where we remained the greatest past of the day and a 
night, filled with Neapolitan soldiers, which afforded us an opportunity of be- 
coming acqueinted with a party of officers, fine gentlemanly men, who took 
every possible means to make our short stay among them agreeable. The next 
morning, while breakfasting with our gallant friepds, the waiter announced a 
French lady, the Countevs de L——é, an elegant, ledylike womap, who, al- 
though somewhat past the ege of love and romance, might still be termed 
pretiy. She stated that the object of her visit was to petition for a place in 
our carriage as far as Rome, and another on the outside jor her servant, offer- 
ing to p»y her share of the «xpensee, She apologised in the politest manner 
for the intrusion, by saying, that being unprotected, she trusted the unsettled 
state of the country might be pleaded as an excuse for the liberty she had taken ; 
adding that she knew by placing herself under the protection of Englishmen, a 
name synonymous with all that was brave and honourable, her safety was en- 
sured. Who could resist such a flattering speech? 

Before we quitted the ho'el, a kind friend placed in my hand a slip of paper, 
in which he cautioned me to beware of the lady, ag he knew her to be one of 
the most dangerows women in Italy—a perfect Jesuit in petticoats—a spy of 
the police, aud that her servant was, im all probability, a priest ! 

She made nothing however of the travellers, and left them at the 
end of two days. If the employment of such persons be intended to 
win some of the higher classes of travelling English, they may suc- 
ceed in making some converts, but their example will have no other 
influence over the public here than to disgust them with a religion 
which uses such arts. Whatever apprehension there may be that 
Puseyite a some idle members of the aristoeracy, and dreamy 
literary men should go over to the Romish Church, there is no reason 
to dread perversions amongst the hard-headed sons of commerce and 
the hard-handed, yet vigorous-minded, artisans and labourers of Eng- 
land. Of the higher classes of English Roman Cathoiies, whether 
perverts or not, Mr Speccer tells this story :— 

DEGRADING PENANCE. 

The area of the Coliseum has been surrendered to the Jesuits, for their mis - 
sienariex, to preach in the open air ; and here they have stations with crucifixes, 
image-, and all the usus]l accessories required by the Romish Church in the 
celebration of her worship in similar places. A placard in the Italian and 
French language placed in a conspicuous position, announced that whoever 
would perform the penance therein preseribed, should receive remission of his 
sins—the said pemauce, be it reazembered, one of the most degrading the Papal 
Church can impose on the unworthie+t of her sons, 

“ T could hardly believe the evidence of my senses,” said a Spanish gentleman, 
a native of Barcelona, who had been visiting the Coliseum with his friends, 
4‘ when I eaw an Euglieh milord and milady, with their children, descend from 
a corriage emblazoned with « coronet, and perform, with servile exactnese, this 
degradiug penance, and which iu the present day the most ignorant of our su- 
perstiticus peasants of Catalonia would shrink ” 


Mr Spencer gives the following account of what has been 

known as 
A CELEBRATED TRICK. 

Rose Tamisier had been educated gratuitously in a convent of nuns at Salon, 
Bouches-du-Rhone, where eventually she beeame an inmate, and made herself 
remarkable by the frequent visiis she asserted she was in the habit of receiving 
from certain saints and ang+ls, above all from the Virgin Mary. At length, 
impressed with the belief .14t w her was confided the divine mission of restoring 
religion to its original purity in infidel France, she left the convent, and sought 
a retreat in her’native villag-, Saignon, where she made her first dubut on the 
stage as a miracle-worker, suys her biographer, the Abbé André, by causing 
the growth of a miraculovs cabbage! sufficiently large to feed the hungry 
villagers for several successive weeke, and that during a season of such universal 
drought that every other +pecies of vegetation languished or died. In the 
meantime, she refased every species of nourishment, but coneecrated wafere, 
which angels were in the hubit of purloining from the sacred Pyx of the Chure!), 
wherewith to feed the favourite of Heaven! and to compensate the good old 
curé of the Commune, the Avodé Sabon, for their lose, she mended his clothes 
with thread and buttons rained from heaven, But whether the villagers cla- 
moured for more substantial food than cabbage, or the curé demanded a new 
soutane for the loss of his consecrated wafers, certain it is than one fing sum- 
mer’s evening she was borne aloft by angels, and deposited in the romantic 
village of St Saturnin ! 

Up to this time the believers in the holy mission of our village saint, chiefly 
comprised the simple vine dre-ser, the mountain shepherd, and it may be their 
equally simple ouré; but the odour of ber sanctity, and the fame of her miracu- 
lous powers increased so rapidly, and spread so extensively, that she quickly 
acquired a European celebrity, She had already performed many surprising 
miraclez, and by the intensity of her devotion caused the representation of a 
crose, @ heart, a chalice, a spear, and sometimes the image of the Virgin and 
Child to appear on various part. of her body, at first in faint liner, and after- 
wards so developed as to exude blood! thereby exciting the amazement and 
pious admiration of every behulder. But she now worked in the little church 
of Saint Saturnin the crowning miracle, by causing a picture of Christ descend- 
ing from the croes to emit real blood, and that in presence of the parish priest 
and a numerous , assembled to witness the extraordinary event. 


_Thia took place for the first time on the 10th of November, 1850. [Elaborate 


took place as to the miracle by the superior clergy and scientific 


more from them than the army. A | men. The report was favourable to Rose, and it was stated throughout Chris- 


tendom that, through her, miracles were worked in order to es}] th French to 
repentanee; At length, to continue the M. Bugene Colignop, che- 
mist of Apt, succeeded in discove:ing that human blood, diegorged by a leech, 
having lost ite fldrine, was cap.ble of serving the purpose of Rose Tamisier, and 
might be made t> penetrate a painting, and then issue forth in smell globules, 
or drops, according to the quantity employed, and which not only does not 
coagulate for many hour, but continues to flow from the face of the painting, 
however frequently it may have been wiped off, while a drop remains. 

Ia short, the miracle of the bleeding Christ was imitated so successfully by 
this geotleman in presence of the public authorities, and a large number of the 
most eminent scientific men of the country, that not a doubt could remain in the 
mind of the most devoted believer in the miraculous powers of our heroire, that 
she was an impostor. 

At Nismee, about the middle of November, 1351, after a lung and patient 
investigation, aided by the laborious efforts of counsel on both sider, the saint 
was pronounced guilty of escroquerie et outrage a la morale publique et religieuse 
and condemned to six months’ imprisonment, with a fine of five hundred france 
and costs, 


It has been generally supposed that Johanna Southeotianism, Mor- 
monism, and the other isms that have flourished and are flourishing 
here and in the United States, are the result of religious freedom; but 
the sect of “ (CEuvre de la Miséricorde,” founded by a Norman baker of 
the name of Pierre Michel Vintras, may convince every person that 
the rule of an infallible priesthood cannot save the people from such 
delusions. For the particulars of this new Roman Catholic sect we 
must refer to Mr Spencer’s pages. No book of travels throws so much 
light on the present superstitions of the Romish Church in France 
and Italy; and it may be of great service in making the adherents of 
that Church and the perverts to it ashamed of the delusions still 
practised in its name. 





ApoLrHe RenovuarD; or, Peasant Life and Political Clubs in Franee. 


By James Warp. With numerous Engravings. Ingram, Cooke, 
and Co., Strand. 


Tis is another book to illustrate the social and political condition of 
France, but Mr Ward puts the instruction it is his avowed purpose to 
give in the pleasant form of a tale. Generally, his principles seem 
right. He traces many of the evils of France to the compulsory division 
of the soil; that is, to a law in contradiction to the practices and the 

assions of mankind. They desire land, and make war to acquire it, 

n America and Europe, equally, an impulse, admirably. serving to 
spread men over the world, prevails; but in the progress of society it 
requires to be tempered by knowledge of its effects, and knowledge of 
the all sufficient ance of land as of air and water; and where that 
knowledge is deficient, it hurries men into exertions to get and to keep 
possession of land that are equally injurious to individuals and to 
nations. Mr Ward rightly appreciates that, and rightly appreciates 
the effects on France of a law compelling the division of the soil. He 
rightly appreciates, too, that priestly influence which chiefly engages 
Mr Spencer’s attention, and that continual interference of authority 
with the people, which makes them look to regulations as a means of 
safety, and makes the whole nation in every moment of distress and diffi- 
culty revolutionists. Taking right views of the legislative causes of the 
very miserable condition of France, Mr Ward traces some of their 
consequences in the domestic lives of the people, but, principally, as 
they are displayed in the perverted principles and perverted reasoning 
and very mischievous conduct of the Parisian operatives. Theres, of 
course, a love story to carry the volume to the end, but its staple is 
descriptive of the proceedings of the workmen at Paris and their ¢on- 
sequences. Being founded on principle, the conversetions—in which 
mueh of the story is embodied and many of the incidents narrated— 
have too much of a reasoning or philosophic cast, and want the sim- 
plicity proper toa tale. The book will, however, be ree for it is 
a good sentimental story—it intimately concerns one of the great and 
permanent movements of society; and it concerns still more intimately 
that class—the Paris workmen—who have become formidable, at least 
to imagination, to the whole of Europe. The author is obviously 
aequainted with France, its priests, its artisans, its workmen, its pea- 
sants, and its women. The following brief description of a portion of 
Paris, which corresponds very closely with our recollection of that part 
of the great city-while it serves to give a specimen of the book, will 
probably rather: startle our readers who have been of late taught by the 
diatribes of sanitary reformers, that Paris is, in point of salubrity,cieanli- 
ness,and accommodation superior to London. Happily their inflamma- 
tory harangues seem likely, if we may judge by the sudden and 
rapid conversion of the Times from their teaching, to be passing into 
that oblivion which is sure, sooner or later, to fall on all artificial 
excitement. Here is Mr Ward’s 


DESCRIPTION OF 4A PART OF PARIS. 

Nothing that is recorded of St Giles’, or still existsin the eastern districts of 
Londop, can convey an adequate idea of the wretched locality which is frowned 
upen by Notre Dame on one side, and the Palais de Justice on the other. [If 
the houses in Rosemary lane were piled up to twice their present height, the 
pavement removed, and the sewers choked up, you would have a striking re- 
semblance to it; bat still you would have nothing comparable to the abomina- 
tions of the courts and alleys in its rear. It was into one of these courts that 
Adolphe (the hero of the tale] was conducted by his guide, who, pointing out 
the house where André Jacquot [1 republican blacksmith] plied hi; trade, in- 
formed him that he‘would find the locksmith in the garret No. 9. 

Adolphe shuddered, as he laid his hand on the clammy banister to assist him 
in ascending ; it felt as if it had been besmeared by slimy reptiles; and he 
shrank from the contamination with disgust. The staircase, too, was plastered | 
with a coat of mud, so greasy and tenacious, that he had some diflicul y in keep- 
ing on his feet. Onward, however, he toiled up successive flighty, uatil he ar- 
rived at a corridor of mansards, or attics, literally formed in the rovf of the 
house, thg tiles shelving down on each side to the floor and allowing as much 
daylight to enter as could be refracted through windows composed partly of the 
coarsest glass and partly of greased paper. 

Adolphe knocked at the door of No. 9, and, receiving the “ entrez,” walked 
in, and presented his letter. While the locksmith was peruias it, Adolphe 
had time to take a hasty glance round the apartment. There was neither fire- 
piace nor chimney in it; but in an old kettle—such as our travelling tinkers |) 
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carry about—there was some live charcoal, which, if Adolphe’s sense of smell- 
ing had not been already disciplined by «till more unsavoury odours, would have 
thrown him into a syncope. Under the window was the locksmith’s bench ; 
but there was no table, nor, indeed, farni'ure of any kind except two stoole; 
and, im the corner of the room farthest from the door, a miserable straw bed, 
only partially covered by @ coarse and tattered horse-rug. The floor, composed 
of bricke, struck a chill through Adolphe’s frame, for it was quite 
as filthy asthe staircase; and here and there the rain, which had descended 
through fractures in the tiled roof, stood upon it in little puddles. Adolphe 
eould not have conceived that a human being could endure existence in so 


desolate and wretched an abode. 





Tax UnrversaL Lisrary or THE Best Works OF THE AUTHORS 
or ALL Nations In ALL Departments oF LireratureE. Nos. 
1405. Ingram and Cooke. 

Ts is a great undertaking. To republish in a cheap and accessible 

form the best works of the authors of all nations is a mighty work, 

but all mighty works have been performed by men like ourselves. 

From the specimens already published—Scott’s “Lady of the Lake” 

and the “ Lay of the Last Minstrel,” Walton's “ Lives of Donne, 

Wotton, Hooker, Herbert, and Sanderson,’’ ‘“‘ Anson’s Voyage,” 

“The Vicar of Wakefield,” and Alison’s “ Essay on Taste”’—we do 

not doubt of its being very completely executed. The type is good, 

the printing and the paper is good, the illustrations are good, and the 
price is very low. If our people do not become extremely literary, it 
will not be for want of an abundance of goud and very cheap books. 

We doubt if ail the Governments of the Continent combined have 

really done half as much to promote the literary taste of mankind as 

our own booksellers—amongst the most spirited and enterprising of 
whom must be placed the publishers of this undertaking. It will be 

a complete library, or rather encyclopedia of literature. If it be 

truefas the motto quoted from Dr Johnson says, “ the chief glory of 

every people arises from its authors,” these gentlemen will contribute 
werfully to spread and to increase the glory of all the nations which 
ave a literature. 





LeTreRks OF AN ENGLISHMAN ON LovuIs NaPoLEON, THE EMPIRE, 
AND THE Coup pv’Erat. Henry G. Bohn, York street, Covent 


garden. 

TuEsE letters are reprinted from thé Times, they having been received, 
when originally published, with much approbation. Had they not 
spread over too long a period—nearly a year, and could they have 
been published,when popular alarm and indignation were excessive, 
they might have had a run almost equal to “ Uncle Tom’s Cabin.” 
Time has now nearly dissipated the alarm, and lulled the indignation. 
The fierce denunciations which fell in so harmoniously with the general 
excitement now appear like mistaken wrath. Louis Napoleon has since 
then been contrasted with others, and seems not so exclusively black as 
he was painted. The delusion that the author helped to strengthen 
having passed away, many of his terrific figures are seen to be mere 
chimeras. He, however, has not become as sane as the public, and 
speaks of his letters as calculated, and asserts that they are meant, 
“to elevate the tone of public life; to fortify the sense of public 
honour; to brand a paltry and truckling statecraft; to blow up 
political quackery and shams.” At the same time we find him de- 
nouncing this as “a material age; in its womb there lurks a spirit more 
material still. The trading spirit and the thirst of wealth threaten to cor- 
rupt communities. Look at America, at France, at home.” The thirst 
of wealth (which the author obviously shares, for he quarrelled with the 
Times for not puffing his letters) and the trading spirit are spreading 
civilisation sal freedom over the Old World and the New. They are 
at this moment keeping the despots in check and preserving the peace 
of Europe, which such flaming writers would put an end to in an hour. 
He as little understands the economists as he does the vast utility of 
the thirst of wealth. He says:—“ Economists declare that the form 
of government is of little moment, so that there be work and wages. 
The fallacy is gross; but let it go. Mark this epicurean philosophy 
of barter, this last and worst Circeanirm. Production and consump- 
tion are the aim of being; its beginning, middle, end. Humanity is 
nothing but a petted beast, with hands to labour, lusts to be enjoyed, 
a spirit for annihilation, and a carcase for the worms. This is the 
principle of swine, not men. It demands only that the sty be littered 
and the trough be full.” No economists have ever declared any such 
thing; they have declared, and probably will adhere to the declaration, 
that all forms of government being only intended to secure property— 
unable at the very best todo more than secure peace—while the people, 
by trading and labouring, provide for themselves, no form of govern- 
ment can be of so much importance as the fact that the people have food. 
Economists are the worst enemies of bad governments of all kinds, and 
particularly of despotic governments, because they prove unanswer- 
ably that such governments, by depriving people of food, of work, and 
wage contravene the only end for which government exists at all, 
justify men by facts in destroying such governments. Econo- 
mists actually and continually prove the folly and absurdity, as well 
as the injury, of such governments. Under them, to use the writer’s 
coarse illustration, the - cannot be littered nor the trough full,” 
humanity cannot exist at all; and economists in proving that, no more 
say that there shall be nothing else than food and litter, than the 
geologist —_ there shall be no religion, because he traces successive 
epochs in creation of the world, and gives reason to believe that 
it is much older than man’s records of its age. A writer so furiously 
fast and so terribly in error, so bombastic, and so ignorant of what 
every teacher should now know, is much better calculated to swell with 
his stream of words a headlong torrent of popular passion, than con- 
tribute to guide the public to truth, reason, and justice. The letters 
that flattered a temporary alarm and temporary indignation, will not 
be vouchsafed a lasting tation. They are written with a kind of 
force, they catch the giddy and the young ; but the topics they trea 

of have already away, and most of their denunciations appl 


_ 8 correctly to all governments and to all priesthoods as to jesuition 


and the despotism of Louis Na . The personal invective, 
always fierce, now that the passion which gave it a relish is at 
an end, appears vapid and nauseous. 





Tue AUSTRALIAN AND CatirornIAN Gotp DiscoveRigs, anp THEIR 
ProsaBie Consequences. In a Series of Letters. By Patricx 
James Stininc, F.R.S.E., author of the “ Philosophy of Trade,” 
Oliver and Boyd, Tweeddale court, Edinburgh. 

Tuovau the form of letters is perhaps not the best for discussing ab- 

stract questions, Mr Stirling has made it the vehicle for conveying the 

information he has to impart in an easy, expeditious, clear, ad correct 
manner. He commences by describing the origin, uses, and functions 
of money—the materials of which it is made, and the principles which 
govern it. He refers to the opinions of Smith, Ricardo, M‘Culloch, 
the two Mills, and controverts or modifies some of their positions. 
He enters into an historical account of the influence of the discoveries 
of America, and explains the effects of the progress of mining in that 
country on prices in Europe; refers at considerable length to the 
quantities of the precious metals in circulation, and to the recent dis- 
coveries of gold in California and Australia; he points out some cir- 
cumstances in which the supply from them differs from the supply 
from America at a former period; and discusses the probable effects of 
these recent discoveries on public debts, fixed incomes, poor rates, 
wages, taxation, &c., &c. The work is founded on scientific principles: 
it is partly controversial, and it is both historical and prophetic, 

The style is clear, comparatively simple and perspicuous, unincum- 

bered with ornament, and never leaves any doubt as to the author’s 

meaning. 

The main principle of his book is that the “cost of production” is 
the “ point about which all exchangeable value, all price oscillates, the 
centre of repose and continuance; and that taking the world at large 
as one great market, nothing will universally and permanently either 
elevate or depress the value of the precious metals but a permanent 
change in the conditions of their production.” He confirms this prin- 
ciple by some historical facts, particularly those which followed from 
the discovery of America, and the subsequent discoveries of means by 
which the vast silver mines of that country were worked at a greatly 
diminished cost. The quantity of gold, we all know, recently obtained 
from California and Australia far exceeds the quantity previously ob- 
tained from all parts of the world. Prior to those discoveries the 
whole sum, excluding the produce of China and Japan, was estimated 
at 12,300,000. Mr Stirling puts down the whole sum in 1852 as 
probably 43,000,000/, or an increase of more than 30,000,000/, or more 
than two times and a half more than the sum obtainedgn 1846 from 
all other sources has been obtained from these two new sources. But 
this large and new supply of gold is also obtained, even including the 
labour of all those who are engaged in the search and get none—the 
fair way to estimate it—at a greatly diminished cost. No complex ma- 
chinery, no capital is necessary; hired labour even in general is not 
trusted; it is more directly and immediately od gene so far as value 
is concerned, of mere manual labour than capital, and more exclusively 
represents wages than any other commodity whatever. The gold of 
California and Australia is not merely greater in quantity than an 
gold mines ever before known, it is obtained by comparatively muc 
less labour. Hence the source of the value of gold—the cost of produc- 
tion—has by these discoveries been much diminished; andall the gold in 
the world, like old machinery, has been deteriorated by the discovery of 
cheaper gold or improved machinery. ‘That these extraordinary 
suas says Mr Stirling, “ of a metal forming the universal standard 
of value, produced by the simplest labour in a state ready for the market 
the day after it is dug from the earth or washed from the sands, and at 
almost no other cost than the manual labour employed in gathering it 
—that these supplies, if continued, will produce a rise of prices in 
England and in all countries using a gold standard to an extent to 
which recent times furnishes no example, it seems impossible for any 
one accustomed to think upon such subjects, to entertain a reasonable 
doubt.” “ My deliberate conviction,” the author continues, “is, that 
if the present rate of production is continued but for a very few years 
longer, a great mercantile and social change may be expected—a dis- 
turbance of the existing relations of property such as the world has 
not seen for nearly three centuries ; and that we shall deceive our- 
selves by a false analogy if we conclude that the flood of gold which is 
nOw pouring in upon our markets from Russia, from California, and 
from Australia, added to unabated supplies from older svurces, 
will be as tardy in its operation upon prices as the increased supply of 
silver was in former days.” 

The author does not venture to estimate the degree in which prices 
will be raised; but, assuming that money will be reduc: d to one-third 
of its present value, and the public debt materially lightened, he says, 
the burden will only be shifted, and that the tens of thousands of 
feeble men, aged women, widows, orphans, charitable institutions, and 
those dependent on them, would be sufferers, while merchants and 
manufacturers would be relieved. Though the public might get rid of 
a burden equivalent to 20,000,000/ of debt, in proportion to the reduc- 
tion of the value of money, the pay of soldiers, sailors, and all the 
servants of the public would be increased, and the 20,000,000/ now 
expended on them would be raised to 60,000,000/, The author thinks 
the pressure of such taxation would be severely felt, as it was felt in 
the reign of James I. and his son. “During the whole period,” he 
says, “‘ which intervened between the middle of Elizabeth’s reign, when 
the importations of the metals from America began to produce their 
effect upon prices, down to the Restoration, successive ernments 
had to struggle with inadequate revenues, and a constantly increasing 
expenditure. England, in fact, for more than a quarter of a century, 
resembled a patient writhing under a mysterious organic disease, 
ascribing her sufferings to everything but the true cause. Similar finan- 
cial difficulties may again occur. e same caused are at work, and 
may be followed . the same effects. It is our wisdom, therefore, to 
be prepared. If general prices advance, taxes must advance along 
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with them. Our landlords, merchants, and manufacturers may, in 
the heyday of rising prices and increasing rents and profits, submit 
with cheerfulness to the constantly increasing exactions of the Chan- 
cellor of the Exchequer ; but from dow annuitants, pen- 
sioners, fundholders, meareengnes, and all that class whose fixed 
money incomes will be cut down, or, what is the same thing, re- 
du permanently in purchasing power, we must be prepared 
for a long-continued cry of suffering and distress.” He says, too 
“we may lay our account with a great augmentation of poor, 
rates.” Our labourers, he thinks, quite contrary to their present 
condition and present facts, “ may have to contend with a fall of real 
wages’ —wages estimated in commodities. Nor will the condition of 
the capitalist be ultimately improved, though he will temporarily be a 
gainer. Landlords who cultivate their own estates, and farmers just 
entering on long leases, will experience a great improvement. Land- 
lords who have to wait years for an increase of rent will suffer hard- 
ship and privation. The clergy, whose incomes rise and fall with the 
yee of corn, will be Sede from the vicissitudes, but all public 

uctionaries will be exposed to hardship till their salaries undergo a 
proportionate increase. The debtor classes—all the classes pledged to 
fixed payments—will be benefited; all the recipients of such payments, 
or the creditor classes, will suffer. The ccuntry will rapidly advance 
in material prosperity; but during the progressive development of 
these changes, there will be “a fearful breaking up of all the existing 
relations of property.” The picture is sketched, we think, in much 
too dark colours. The author draws all his inferences from the effects 
of changes in value in former times, and makes no allowance for the much 
more rapid manner in which population and wealth are now increasing 
than they were in the sixteenth and seventeenth centuries, and which 
overruled to a great extent the effects of the change in value, The 
india Company and the Bank of England date from the beginning of the 
eighteenth century; and the vast systems of trad@to the East and of 
paper money in all its branches, of which they may be considered the 
symbols, have grown up since they came into existence, and grown old 
—giving place to far more gigantic systems—and have grown up since 
the material faets existed from which the writer draws most of his in- 
ferences. We are not, therefore, disposed to place much reliance on 
them. Not denying that such principles, as that of labour producing all 
wealth and determining all value, are the sure foundation of the most 
important of all sciences, the development of society hitherto has 
been so different from what was anticipated by philosophers or poli- 
ticians—every new phasis being more noble, more dignified, more 
happy than the phasis which preeeded it—that even political economy 
does not afford us any exact grounds for predicting the future. One 
coincidence, which appears to us very remarkable, the author has 
overlooked. The continual increase of skill and knowledge tends to 
produce all kinds of commodities at a cheap rate; and latterly, without 
a single exception we believe, all the products of labour have been 
acquired by a rapidly decreasing quantity of labour. Everything that 
the hand of man produces is becoming cheap; and just at this time 
when they were becoming more rapidly cheap than ever, the curious, the 
remarkable coincidence arises of a great and cheap production of the 
material of money. Gold, like cotton cloth, is cheaply obtained. Looking 
on society as a natural development determined by laws implanted in it 
by its Maker, not as the artificial production of government, and 
sensible that its future development is only feebly indicated to our 
understanding at present by its past development, we cannot adopt 
the deductions of the author as to the effects of the rapid increase of 
cheap gold. He acknowledges and recognises a great permanent im- 
provement as having followed the previous great reduction in the cost 
and value of the precious metals; and believing that the experience of 
former evils will not be lost on the present generation, and that the 
circumstances of society are not now the same, nor even very similar 
to the circumstances of society in the seventeenth century, we hope 
that the consequence of the gold discoveries will be neither imme- 
diately nor remotely so injurious as Mr Stirling decribes them. One 
striking fact he records:—all this new gold is wages for labour—the 
reward of industry; but all the precious metals obtained in the six- 
teenth and seventeenth centuries were the produce of slaves—they 
were extorted or stolen from the Indians. e may infer, therefore, 
that one great difference in the effect of the two discoveries will be 
that the rewards of labour will now be generally increased. The for- 
mer discoveries consigned whole nations of Indians to degradation 
and the tomb; these will raise and improve the degraded condition of 
all the labouring classes. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazette.) 
Ax Account, pursuanttothe Act 7thand 8th Victoria,cap. 32,forthe weekending 
on Saturday the 15th day of Jan., 1853 :-— 
issSUE DEPARTMENT. 


tL. LL. 
Notes 156064 ...,cecveceereeeveres one 32,665,555 | GovernMe nt AODteeercceseesereveee 11,015,100 
Other Securities.ccccccccssrcsssessee 2,984,900 
Gold coin and DULION sec-esoeee 18,646,401 
SPiverbul lion .0. ceoree seceseccscsoees 19.154 


32,665,555 








3:,665,555 ¢ 
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ee 
BANKING DEPARTMENT, 


: 
Proprietors’ capital eevee seesseree 14,553,000 } GovernmentSecurities includ- 


CBE vwerennvereeerenssererservescsescem 8,203,878) ing Dead Weight Annuity ... 23,870,796 
Public Deposits( including Ex- Pi ~~ wl mat pegs a 
chequer,Savings Banks,Com.~ NOtOS cecrcoccsccescecccceecessee-cvem, 9,004,185 


missioners of Nationa! Debt, 

and Dividend Accounts) ...... 4,939.78 
Other Deposits 2.00... sseerrree 13,281,158 } 
Seven Day and other Bills... 1,529,567 { 


Gold andSilverCein 2.00000 494,952 


37,518,431 
M. MARSHALL, Chief Cashier, 


TRE OLD Foam. 
The above Bank accounts would, if made out in the old forms 
present the following result :— 


Liabilities, LL 8 
Circulation inc. Bank post bills 25,190,937 j Securities 


37,515,431 | 
Deted the 20th Jan., 1853, 


Assets, t 


stores ceeres enense seseseeee 27,475,044 





Public Deposits seecccoveseocenececee 4,939,878 | BULiOOccccocceree ceeceecensceccnceneee 19,148,007 
Otheror privateDeposits......... 13,244,158 vs 
43,414,973 "46,628,851 


The balance of assets above liabilities being 3,2)8,3731, asatatedin the above account 
under the head Rest. 
FRIDAY NIGHT, 
a preceding accounts, compared with those of last week, 
exbibit— 


An increase Of Circulation Of 1...-cevccceccseesesercces+ercen soe ees 
4 decrease of Public Deposits of se .ccccesecceeere 


Oe eeeeneeeeeee 





A decrease of Other Deposits of 4... eos 1,626,490 
A decrease of Securtties Of ..oc00.00000 «- *6s,005 
A decrease of Bullion Of .....0is+« 617,114 
BO CRBPONEROE Th008 OF cccccncenicee cts ses ersenancinnncnesce 32,259 


sotilineemsaanemee 


The present returas show an tacrease of circulation, 341,148/ 
a decrease of public deposits, 832,0361 ; a decrease of private de- 
posits, 1,026,490/; a decrease of securities, 868,0051, the decrease 
being wholly of private securities; a decrease of bullion, 617,114/ 
an increase of rest, 32,2591; and a decrease of reserve, 917,799. 

The announcement yesterday that the Bank of England had 
determined to raise its minimum rate of interest to 3 per cent. 
had been generally anticipated, and its effects had previously 
been felt both in the money and in the general markets. In 
expectation of it throughout the week, the public fands had been 
drooping, money was in demand, and the best bills could not be 
discounted et a lower rate than 2} to 2} per cent. The same 


terms were continued to-day; the discount brokers have not 
yet made up their minds whether to allow 2} or 24 on call, and 
as yet the best bills can be discounted at 4 per cent. below the 
Bank rate. The general opinion is, that the rise is wholly the 
consequence of the disastrous speculations in Paris, and the lesser 
speculations in mining companies and shares on our own Stock 
Exchange, and is not dictated by any apprehension of unsound 
speculation in any branch of our national industries. The only 
one of them that appears to have been much affected by the 
change is iron, the prices of which had ran up too rapidly, and 
some of which—Scotch pig, for example—have now sunk almost 
as suddenly, from 76s to 78s a fortnight ago to 6ls. The expecta- 
tion of the change, and the change itself, have had considerabie 
effects in the share market, where the prices have declined 
in some cases as much as 2/ to 3/ per share. 


The Bank has not refused any Londen bills, that not being its 
custom, though it may have demanded such high terms for some 
presented to it as to induce the offerer to try and obtain accom- 
modation on lower terms elsewhere. 


The exchanges were rather more favourable to-day both on 
Paris and St Petersburg. 


The fands opened to-day at the closing prices of yesterday ; 
Consols for money, 99 to 994, and rather improved through the 
day, closing for money at 994 to 4, and for the account at 99} 
to . Money was in demand on the Stock Exchange, but the 
market towards its close assumed rather a firmer aspect. The 
following is our usual list of the highest and lowest price of Con- 
sols every day, and the closing price of the other principal stocks 
last Friday and this day :-— 


4 decrease of Reserve of ..... tee mm 


ComsoLs. 
Money Account 
Lowest Highest Lowest Highest 
Saturday voor. 998 SD © sicccouss Oh nin ge 
MOnday secerren DIG — severe GIG wre ws 924 eo 995 
Tuesday ccccccce. BPR — ccece, UDR racer =F v9; 
Wednesday... Y9G —ceosee DYE csareveme §=—- FF 99¢ 
Thersday.....088 99 acces SOG ecee SP csese v9e 
Friday ncocsccresre 99 aon (SUR cen «= Oh woe 6998 


Closing prices Closing prices 


last Friday. this day. 

8 percent consois, account... 99§ § a hl 

— _ money «. shut ecsccccce OE FZ 
82 PET CETUS «-.cecceceersereeresees - 103) = conten 1088 § 
2 POF CEMtTEM ACE -verepecceccore LOZ =—=§«_—« evenness r 
Exchequerbills,large...June 65 70 eco cece, FD 62 

— esMarech ... — . 

Bank StOck ccccsoccccoocccseseseees 224 6 cnmnen $95 9 
East [ndiastock.....cccsscseeseee 272 9 eccencece «6300 4 
Spanishs perceuts.ccreeeoee 484 coccccesen 4464 § 

a 3 percents new def. 23% § def cccccecce 229 § def 
Portuguese 4 percents... 39g 404 cocsccee 89 40 
Mexican 5 per CONUS sesseseesees 23 § encmcse 4238 3) 

=» 3 per COTES ce cecvceeeee eee morreee 8 8=0ee 
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Givsing prices lesing 

last Friday this day. 
Dutch 2} percemts.......00-eee 66 7 ecceee 65 6 

— SPBFCENtT ...-ccccccce-ee 98 9 coowcese 96 7 

Rasalan, 44 620K seoceeser-crnee 103$ 44 cccccoese |§=108 4 
Sardinian stock  ..0.0..ccssesse+ee 945 cocncen 98 9 
PQPWViaD ccccccscrrcersseseser coves 108 5 ecocsesse, 10] 8 
Veresvels......---cccceeceesernvevee 40 2 scoveccee 38 40 
Austrian (scrip) 5 per cent ... a 
Granada iE cone eeeccecoresecesece 86908 erseeseee | «ee 
Turkish Scrip... —. par } pm escesssee § Gis par 


Swedish ...vvesseseesenveeneee csvsvenee 24 1h dis 
The railway market has been very unsettled through the week, 
and, though now firmer, closes with the price of shares much 
below the price last week. The following is our usual list :— 
RAILWAYS. 


“6 6 





Closing pric®s Closing prices 
last Friday. this day. 
Birmingham and Oxford gua. 30 31 cccsssese §30 31 
Birminghamand Dudley...... 30 21 = = =—=«-_—-_—_—_eeeaeense 36 31 
Bristol and Excter....ccoooce--- 107 109 cocccssse «107 109 
Caledonian coc-ce-csccscresvecseese 66; 67 ecccssece §665 66 
Eastern Counties ...... 13h 13f = www cnn es lz} 123 
Bnet LanenPeiee eccccee eevee, 76 165° = = =i totes a 72 74 
Great Northern «4+ os 79 80 ecovccese 76$ 774 
Great Western o, us-ccocerereee 929 3 ccsccesss 89} GS 
Lancashireand Yorkshire ... 824 3 « 79 794 
London and Blackwalls ...... 8% 98 - 8% 84 
Londen, Brighton, & 8. Coast 165 107 103 104 
Lonaou & North Western... 122} 3 oe 120% 
London and South Western... 90% 913 ccccersee 889 SIG 
Midlands .....scccccsccccereseveres 785 793 cseionse FUG TIG 
North British....-..0cscorseee 38 39 cocseevee 95 36 
North Staffordshire .........-+. 43 3) dis soos «44 4 dis 
Oxford, Worcester, & Wolver. 503 51 = aenvnee oo 45 49% 
South Basterticeccccccccesscseeess BO BL = =—=«-_—>=_—_cnveceree 78§ 793 
South Watles.......0cccccosseereseee 38 383 en | 384 
York, Newcastle, & Berwick 703 714 asercceee 685 695 
York ane North Midland ...... 573 584 escscsese 85 56 
FRENCH SHARES. 
Northern of France ...... 33h 34 ccoonese S14 32§ x in 


Do. 2013 yw ct. Bds (formerly 


Boulogne & Amiens shares) 14% 154 ao xin 


Paris and ROueD.......0-..0000-%8 38 39 (= = —=—_—aeavenene 
Paris and Strasbourg....<...... 4% 5 pm coccvvees aa 


Rouen and Havre .........00 we 19 20 
Datch Rhenish ...... ° 
Paris and Lyons ...... 


. 2 1g dis 


‘ 23 1% dis xin 
. 14% 154 pm euveeocss 


12¢ 13; pm x in 





Lyonsand Avignon... ....-s0-» 00 ecereoess se 

Lyons and Mediterranean...... 8 10 pm ence FT Om 

East Indian csocccscocscscesee-seeee 59 63 pm x in esssscese 53 52 pm xX in 
Dijon and Besancon ............ ¢ 1 pm x in sccssese Par § pm xin 
BERBERS cco co cccenccsnses cess: 24 25 pm eeereenee iz 23 pin 


Paris, Caen, and Cherbourg ... 44 5 pm eosssoone 3 3§ pm 
Paris and Orleans 2.0.0. cse000.-+ ove eos. 36 38 
Western of Francesess.sesses ove 
India Peninsular........00000+++ ove 

A meeting of the Australian Agricultural Company was held 
to-day, and the most flattering accounts given of the company’s 
prospects in consequence of the discovery of extensive gold fields 
on its property. A dividend of 1/ 11s 6d per share was recom- 
mended, which on the paid-up capital is at the rate of 4} per 
cent., and an expectation excited that the next dividend will be 
much larger. ‘The shareholders appeared well satisfied with the 
state of their affairs. 

A meeting of merchants interested in the corn trade was held 
yesterday ut the London Tavern, to receive the report of the 
Committee appointed to obtain a reduction of the excessive 
charges imposed by the Corporation for metage, prtemaes &e., of 
grain. Mr Masterman, M.P., took the chair. Mr E. Hales read 
the report, which recommended that the present numerous charges, 
amounting in the whole to 4d per quarter ex ship, and 23d ex 
granary, should be reduced to 2d per quarter on heavy grain and 
1$d on light grain ex ship, and 14d on heavy grain and 1d on light 
grain ex granary, to be paid by the importer or seller, thus 
avoiding the great expense and trouble of collection from buyers 
in all parts of the country.” The report was adopted, and it is 
hoped that the Corporation will come into these terms, and the 
matter be generally settled to the satisfaction of all parties. 

The further arrivals of gold from Australia in the week amount 
to 225,0001 by the Calphuna, while 93,0002 by the Anna Mary 
is reported in the Channel. 

The silver reeently arrived by the Magdalena has been sold st 
593d for new dollars, being a decline of $ on previous rates. 

We have the following account of the coinage in the United 


States, and of the deposits of gold through the year :— 
Murnr of the Unrrap StaTEs.—Torax ComnaGe for — 
a'ue, 


seeeeeeee = tee 








Gold. No. pes dols e 
Doubie Eagles ...ccccsccresressessecvers 2,053,026 coe 41,060,520 0 
atic iinnsescitilinandianinbanieny corse, 263,106 seevee 2,631,060 0 
Half Eagies ....e.c..00000 oncsvensumuan: 573,901 — ..000e 2,869,505 0 
Qaarter Bagles...cccccspsss+ccevessevece, 1,189,381  ccosee 2,899,202 50 
Geld Daler iancctsisctersepe esses 4, NE OE tone 2,015,351 0 

6,094,765 51,505,638 50 

Silver. 


1,100 cesses 
77,180  ..cces 
Rare. ames 
1,535,500 ...... 


1,100 0 
38,565 0 
44, 65 0 
153.550 0 
0 
0 


Than ae ccoccocccccecesnsseceees ess 20s ecveee 
Half Dollars ....0000+ 000 eer ceseeneeseee 00 
Quarter Dollars 20. .0.+--cssesesesees ese 


LIMOS «20 cncccees000 ves cvseee ses aes ceeces ene 








SRnlS TORO sss sissies sas scson:cevnceege ADREOD rene 50,025 
Three Cent Pieces ............s0secee 18,663,500 ...... 559,905 
27,549,555 52,852,918 50 
Copper. 


5,162,094  seceee 51,620 94 


32,71! ,649 52,404,569 44 
Decempen Gotp Derosirs For Coimace. dols 
Prom California ...000.0-.-- s+ 200 -sceeeseescsscnees sevecccenszcesessrece 3,265,000 
Seah SEE GOBIND: ene ccc con ceecnsctoementsineeiciowcrummaninin’ 


3,330,000 
19,500 


CONS cccccescccccccsccccce ses cececs sss cee ese 











Silver bullion deposited for COINAGE ns.c0ve. .coscescererssesscees 
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Compaaative Gotp Deposits, 

1851 1852 

dols dols 
TADUABTY .10000 eee rerencceenscsescersecessses SOTIGGD sevssorereee ae 4,161,688 
FOOIMary cosrceceeccs sesscepescsscccsceces B,004,970  ccosscsco-cosse 9,010,222 
March SOD ere He Hee eDeeEe eee ses HOS EDE SOS EOe 2,880,271 ° 
Dai cneraaiiintimeness a ata save 3,091,037 
May 00 008 Pee cee One ree eeeenees: eee ees enenee 3,269,491 Oeeeerens cesses 4,335,578 
June O02 + CORRES MOC ORE Hee Ree Ree ROE REET eee 3,637,560 Seeene eee see cee 6,689,474 












July rr eer itr rr rrr 3, ! 27,51 7 eae eneseecesens 4,193,840 
August wneeee eonecccevavesesecseese 4y 135,31 S  cevepeccensoece 2,67 ',563 
September . wocevcccccesesscccsccce $,086.799 cisccoccrccecce 6, 208,087 
OctOber..crcosesseccecess sores eosreessesce 4,743,584 cocccsccrceceee 4,140,069 
NOVEUIDST serccererseresveve-ceeseeee see 5y492,454 seernrcescenere 7,260 000 
DeCOM DCT ec -cesceveecsssocccesseceseesces SgIGLs4S5 aececccerscccee 3,330,000 

Totileccscsncescosccsvesce 47,929,405 51,049,295 


Shipbuilding in New York, like ship building in Aberdeen and 
Sunderland, is very active. The New York Journal of Commerce 
gives the particulars in the following summary :—‘“‘In the yards of 
the respective builders, atthe present time, the greatest activity pre- 
vails, and a heavy tonnage has been laid down within a compara- 
tively short period. Several ofthe builders have their yards com- 
pletely filled. The high rates of freight have imparted a new 
impetus to their vocation. Competition from English vessels, in 
the freighting business, is in a great measure withdrawn, in con- 
sequence of the Australian gold discoveries; the demand for ves- 
sels from California continues without abatement; and the de- 
mands of the last summer’s crop, now seeking a market, are un- 
usually pressing. The total number of vessels at present on the 
stocks, or launched during the year just closed, is ninety-seven ; 
aggregate tonnage, 73,615; and of this amount, 52,339 has been 
launched, and 21,276 remain to be launched. The vessels may be 
classified as follows :— 


Steam boats, Ferry Other sail 
Steam ships. boats, &c. Ships. vessels, 
SORE ciinicencgreitipneens: LE esses OR comnts 10 css 08 
ON the StOCKS scesscsceseeses © eminem Wane 8 coe 8 
A ccetianen st 42 18 21 
The following is a comparison of five years :— 
Launched. On stocks, Aggregate tonnage. 
BRAG scccccccevecezccovcccsce SE GEB vececcccrece 15,710. 20 coseceece 52,359 


1849 ccccrorescosceersrsecces 3B;0B5 sooversorore 23,890 servcceceeee 6,965 


1850 scccerccccccascccccccese §B,23%  cevccecereee 27,516 ssroressvese 79,741 
BOGL ...cercovccecceccccsccce G5,521 cccccecereee 15,240 eseeceveereee 80,761 
1852 wrrccccrsccersesccccees © 52,339 srveccccvese 21,276 secssreveree 73,615 


The total number of vessels arrived at New York in 1852 was 
3,882, and of these 1,018 were British. The increase latterly 
a been very great, the comparative numbers having been as 
follows :— 


Total arr‘vals. 


1850 ...rercerecereesescsesssesorerenseceses 3,487 


British. 
S08 088 CPR SOE Oe FOO eee eeEeee 661 
1851 scorcecevcceressonscersrencens secanses 3,588 coseceemaverseceessccesres 956 


crerscenceseesessees 3,882 cececsereerecercee-reee 1,013 


So that we have not lost any carriage of goods to America in con- 
eee of the repeal of the Navigation Laws, but have gained 
much. 

As an illustration of the great amount of last summer’s crop 
now seeking a market, or of the manner in which the Ameri- 
cans are contributing to the prosperity of other countries as 
well as their own, we will quote the report of the aggre- 
gate quantities and values of the arrivals at Albany for the year, 
which centres all the trade of the West :—. 


The aggregate tonnage of property arriving at Albany this year is 1,019,307 
tons, against 922,710 tons last year—being an increase this year over last of 
96,597 tone. 

The aggregate tonnage of property cleared at Albany this year ig 177,084 
ee 135,475 tona last year—being an increase of 41,559 tons this year 
over last. 

Aggregate increase of tonnage of property arriving and cleared at Albany 
this year Over last, 138,156 tone. 

The value of the property arriving at Albany this year is 27,439,186 dols, 
against 22,456,561 dols last year—being an increase this year over last cf 
4,982,625 dole. 

Value of the property cleared at Albany this year, 31,476,375 dole, against 
22,862,627 last year—being an increase this year over last of 8,613,748 dols. 

Aggregate increase of the value of the property arriving and cleared at 
Albany this year over last, 13,596,373 dols. 


The Polynesian, of November, announces ‘ the past season has 
been a most successful one for the whale fishery in the Pacific 
and Arctic oceans, and more ships and more oil will have touched 
at Honolulu by the time the season closes than in any previous 
year. Could ships be procured,” it says, “to freight oil home, much 
more would be shipped than ever before from these islands. Six 
merchant vessels have already filled up for the United States with 
oil and bone, and we have been informed that ten more could be 
freighted, were that number here for that purpose.” Oils of all 
kinds being dear, this will be acceptable news. 

The same journal says, “that sugar was cultivated in the 
Sandwich Islands to the extent of 1,650 acres in 1852, and 2,750 
in 1853. Taking the average yield at one ton, or 2,000 lbs per 
acre, we have, for this year’s crop, 3,300,000 Ibs, and for that 
of 1853, 5,480,000 Ibs. At 5 cents per lb, the crop of 1852 
will be worth 165,000 dols, and that of 1853, 274,000 dols.” 

PRICES OF BULLION. £54 
Poreign gold in bars, (standard) sr.c00000cceee-perounce 317 9 
Mexican dollars 


208 O68 Co eemee Hee S08 TEs FEE EEE ED OOS ORE HOe O08 O88 wes eneeeeee 00 


Silver io bars (Standard »...-cce+ssccesovessccesesenscossceses cos sesecs 0 6 1g 


1852 sevcorecesveccecss 





| 


1853. ] 
‘fHE BANKERS’ PRICE CURRENT. 
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Sat | Mon Tues Wed Thur | Pri 
Bank Stock ,7 per cent o\ ae 285 (2298 G (224) 22% 5 325 6 . ? 
sper Cont Reduced Anns, ~ 1G € [1009 € 10934 ‘looe ge wag ORG United States Bouds . ows 6 1868 65,000,600; ‘Jan. and July 119% = 4198 
3 perCentCousols Anns, ... 994 4 9u% UG 992 99 99 — ove ~ ~ 6 1862 oe - 105g 114 
8 per Cent Anms.,1726 ese } i a tf ss 8 — Certificates ons ~~ 6 1867-8 o - 110 aise 
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FOREIGN RATES OF EXCHANGE ON LUNDON AT THE 
LATEST DATES. 


Latest Rate of Exchange 
Date. ow London. 
£.25 5 oes 3 days’ sight 
Paris ccccccccccece, Jan, 30 ccooe 24 90 «see 3 months’ date 


ovo 1 
20 cavee- £25 Sto £.25 2g mew. Sdays’sight 


82 eoeese ays ‘sight 

Ameterdam «. — 18 { li 75 eH months’ dete 

m.i33 ecose 43 Gays’ sight 
Hamburg wow — 14 some y 13 _ wseewe =Smonths’ date 
Bt Petersburg .. — 11 sven 394d ada == 
Madrid cecccscerece — 15 coccee 51 20-1004 ore 8 “—= 
LAGDOD ccccccccscseess =~ ID coven 543d ae a 
Gibraltar secccoeee —— 5 coveee 


New York ...ccvess 8 soe 98 to Mpercentpm ...... 60 days’ sight 
ly CONE PM —cvnnee _ 
Havant ...-.-sec0n rt 


4 _ 
BO... LUldpercent pm =... 90 
Rio de Janeiro... 28d 


7 oneeee 90 ap 
Bahia ————o—e 20 eeeeee 283d eeceee 60 and 90 days’ sight 
Pernambuco sow. — veces 282d evecee - 
Buenos Ayres 1 — — 2 seers 2jd eevee 60 _ 


cores 6C days’ sight 


Sagem —- 3 seven { 4s 64 to 4s 74 eoooee 6 months’ sight 


ooo eereee 1 

Ceylon ee cocees cee Oct. 14 eee oe { eee eves 8 _ 

* per cent dis een : _ 

Bombay .c-ccceere Dee. 17 seven f td tae ee ee 

( 28 1f4 to 26 19d eee 6 

28 Of to2e 1d vee 6 me 

Caleutta ————- 7 eeeses { ese eocce — 

a 474 to 4748 sae 60 Gays’ sight 

Hong Kong «0. Nov. 29 sco. 4s 94d to 48 104 =... +6 months’ sight 


Mauritius ....-..« Nov. 13 s.0. 3) t04 percent. dis ..... 90days’ sight 
a eoccesccecce NOV. 9D coocee 6} to 10 per cent. eoseee 30 days’ sigh’ 
alparaiso... rss. Dec. 1 encore 463d eeteee 90 days’ sight 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about par (according to the new tariff), 
which, at the English mint price of 31 178 104d per ounce for standard 
gold, gives an exchange of 25°17; and the exchange at Paris on London 
at short being 25°05, it follows that gold is about 0:48 per cent. dearer in 
Parie than in London. 

By advices from Hamburg the price Uf gold is about 4254 per mark, which, 
at the English mint priceof 31 178 103d perounce forstandard gold, gives an 
exchange of 13.54; and the exchange at Hamburg on London at short 
being 13°4, it follows that gold is about 0°53 per cent. dearer in Ham- 
burg than in London. 

The course of exchange at New York on London for bills af 60 days’ sight 
is 110 percent.; and the par of exchange between England and America 
being 109 23-40 per cent., it follows that the exchange is nominally 0°42 per 
cent. in favourof England. And, after making allowance for charges of 
transport, the present rate leaves scarcely any profit on the importation of gold 
from the United States. 








Che Commerctal Times. 


———— — — eee 
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Mails Arrived. 
LATEST DATES. 

On 15th Jan., Pen1nsuzar, per Iberia steamer, via Southampton—Gibraltar, Jan. 5; 
Cadiz, 7; Li-bon, 8 ; Vigo, 10. 

On 17th Jan., Inpia, Cutna, ard AusrraLia, via Marseilles—Labuan, Nov. 21; 
Batavia, 26; Canton, 27 ; Hong Kong, 29; Singapore, Dec. 4; Penang, 4; Cal- 
cutta, 7; Madras,11; Bombay, i6 ; Ceylon, 10; Alexandria, Jan. 6; Malte, 9; 
Sydney, Nov. 8; Port Philip, 16; Adelaide, 19. 

On 17th Jan., Brazus and River Puiare, per Tay steamer, via Southampton— 
Pankland Islands, Nov. 15; Buenos Ayres, Dec. 2; Montevideo, 5; Rio de 
eae Bahia, 19; Pernambuco, 23 ; St Vincent’s, Jan. 1; Madeira, 8 ; 


On 17th Jan., America, per Canada steamer, via Liverpool—St John’s, N. B., 
Jan. 3; New York, 4; Boston, 5; Halifax, 7. 

On ijth Jan., Havana, Dec. 30, via United States. 

On 19th Jan., West Inpres and Paciric, per Parana steamer, via Southampton— 
Valparaiso, Dec. 1; Cobije, 5; Colioa, 12; California, 1; Panama, 21; Chagres, 
25; Honduras, 19; Carthagena, 26; Berbice, 24; Demerara, 24 ; La Guayra, 
24; Trinidad, 29; Antigua, 30; Barbadoes, 30; Hayti, 28 ; Jamaica, 29; St 
Thomas, Jan. 2. 

On 20th “ane Sierra Leone, Dec. 27, per H. M. steamer Prometheus, via Ports- 
mou 


On 2ist Jan., America, per Atlantic steamer, via Liverpool—Montreal, Jan. 6; 
Boston, 7 ; New York, 8. 

On 2ist Jan., Inpia and Cuina, per Ripon steamer, via Southampton—(Detes as 
received l7th inst. via Marseilles). 





Mails will be Despatched 
FROM LONDON 

On 24th Jan. (evening), for the Mepirerranean, Eoypt, Inpia, and Catna, 
ow Marseilles. 

On 24th Jan. (evening), for Care pz Verpe Istanps, Care or Goop Hors, St 
HELewa, Mauritius, {Cerion, }Mapras, and tCaLcorra, per Hydaspes screw 
steamer, via P)ymouth. 

On 25th Jan. (evening), for Unirep States, Britis NortH America, *CALI- 
FORNIA, and *Havana, per Atlantic steamer, via Liverpool. 

On 27th Jan. (morning),for Vigo, Opoato, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

On 2¢th Jan. (evening), for Untrep States, BaiTisH NortH AMERICA, *CALIFORNIA, 
and *Havana, per Niagara steamer, via Liverpoo!. 

On 28th Jan. (evening), for Mapreina, Tenegirre, Sienna Leone, and the WEsT 
Coast oF Arnica, per Faith screw steamer, via Plymouth. 

+ If adviressed via Cape of Good Hope. 
® if addressed ‘Via United States.~ 





Mails Due. 

Jan. 26.—Cape of Good Hope and Mauritius. 
Jan. 25.—opain, Portugal, and Gibraitar. 
Jan. 277.—America. 

.— Western of South America (C Peru, &c. 
Fes. 1.—West Indies. _— , 
FEs $Me eae = lau 

. 3.—Malta, onian Is Syri and India. 

Pes. 12.—West Coast of Africa. en 
Fes. 16.—Western Coast of South America (Chili, Peru, &c.) 
Fes. 16.—Braszils and River Plate. 
Fes. 16.—West Indies. 
Fea. 23.—China, Singapore, and Straits. 
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WEEKLY CORN RETURNS. 
From the Gazette of last night. 


ead Bariey| Oais. | Rye. Beans.| Peas. 
111,552 , 92,318 ; 24,972 189 5,984 2,476 
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Weekly average, Jan. 15...) 4526 / 2910 18 7 8 
yaverane,/as- "5 | a¢.0| 39 8| 18 6] 99 1] S$ 8| Ba & 
ie — leewel 4 7; 29 8. 18 9| 29 7] 35 O} 82 Q 
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Sarmetimelastyear ssc, 37 6) 2% 6 38 1 | 2710} 2 1) 3811 
Oeisincrematineneniiinral) 5B OA Ai O12 PON 16: O05 OL eee 


GRAIN IMPORTED. 

Anaccount of the total quantitiesof each kind of corn, tistinguishing foreign and 
colonia} ,importedintothe meg ports of Great Britain, viz: —London,Liver- 
pool, Hull, Newcastle, Bristol, Gloucester,”lymouth, Leith, Glasgow, Dundee, 
and Perth, 

In the week ending Jan. 12, 1853. 


















































| Wheat | Barley l Beans | indian | Buck 
and and |Oatsand Rye and Peasand|, ) an-©orn anc| wheat & 
wheat | barley- sotmsal sgemea! peamea) meal | Indian-| buck wht 
flour mes! mea) meal 
qrs qrs qs | ars | ars | gre | qrs | ars 
Foreign ...| 40,887 | 1,916 206, wm =| (947 | 8468 | 1ate  15I 
Colonial... | 169 j 2 } eee } 59 oor eee eee 
Total «. 41,056 1,916 | 208 . _—*1,006 | 8464 | 1adt 15D 





Imports of WOOK cocccccce cooccccceccocccces coccesoce coveee 54,246 are, 





COMMERCIAL EPITOME. 
FRIDAY EVENING, 

The wheat market was dull to-day, and if sales were forced a 
decline of price was submitted to. A large quantity of English 
wheat is coming to market in such a damaged condition, that the 
millers will not buy more of it than they want for immediate use. 

Barley for malting was 1s dearer on Monday, and fully keeps 
up its price to-day. 

Oats are slow of sale, without any alteration in price. 

The weather in France has been extremely wet as well as 
here, and the price current of P. Lagarde, ainé, & Co., dated Nantes 
the 8th inst., says :—‘t The weather continues very damp and 
tempestuous, and the temperature is so mild that the fields of 
wheat look az in the month of April ; but the stalks are thin and 
exhausted by a forced growth, and it is feared than when the 
long detained winter shall settle in, the frost may cause a great 
prejudice to the young plant if not protected by snow. ith 
such an unseasonable weather, not only a serious apprehension is 
entertained about the ultimate result of our next harvest, but the 
last crop’s corn, already housed in bad condition, is becomin 
worse and worse. However our markets are now very flat, an 
the excitement prevalent in the first weeks of December has quite 
subsided.” 

From Antwerp, of the 15th, we are informedjthat a great deal of 
business had been done in the previous week in the corn market 
at reduced prices, caused rather by the inferior quality of the 
grain, of which the holders were eager to get rid, than by any- 
thing else. Wheat maintains its price. In the week ending with 
the 19th, at Amsterdam, the corn market had been quiet; and we 
have the same intelligence from Hamburg to the 18th. At Stet- 
tin, on the 15th, a reduction of price took place, which is ascrihed 
to the bad condition of the corn offered for sale. 

The colonial produce market has suffered this week from the 
uncertainty that hung over the proceedings of the Bank. Sugar 
has been dull, but the prices have not given way, as the sales and 
the deliveries continue to be large. 

Coffee has suffered a decline, Plantation Ceylon having fallen 
2s, and other coffees in a less degree. The market closed to-day 
without animation. 

In other articles there has been comparatively little business 
doing through the week, and the markets closed to-day very dull. 

In the Liverpool cotton market there has been more animation 
during the present week than has been witnessed for some time. 
The trade bought with more confidence in the continuance of the 
present rates. The week’s sales consequently sum up 58,000 
bales, of which spinners took 45,000 bales, speculators 7,000 
bales, and 6,000 bales for export. Prices are 3-16d to 3d per lb 
higher. The American accounts still report large receipts, but 
the estimates of the total yield are decidedly reduced, and range 
now from 2,800,000 bales to 3,000,000 bales. Sales to-day at 
Liverpool, 7,000 bales, at firm prices. In this market the trans- 
actions have been 3,200 bales at very full prices, and 4d advance 
on many purchases of last week has been obtained, the choice 
being very limited. 

The silk market has been comparatively quiet since the close of 
the year, and it has been but little affected by the changes in the 
rate of discount. 

Rather large sales of wool have been made since the year com- 
menced, at improved prices. The public sales of colonial are an- 
nounced for February 10th, and there are about 29,839 bales now 
ready to be brought forward, which rather exceeds the quantity on 
hand this time last year. 

_ While the price of pig iron has fallen very rapidly, the price of 
tin has risen considerably, in consequence of the mines being 
flooded toa great extent by the heavy and continued rains. 
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We have been favoured with the following extract of a com- 
mercial letter:—‘* Gust. Gruner & Co., of Ma » Porto 
Rico, write on the 27th Dec. (the latest news), that the de- 
mand for town coffee continues at former rates, say 9} to 9} dols, 
and large transactions have taken place. Of plantation, very 
little has come to market as yet, planters asking 93 to 10 dols for 
delivery ; but purchasers are not willing to pay such prices, and 
therefore little has been done in this description. The su 
— have not commenced grinding yet in this district, but will 

o so shortly. At Ponce, 200 to 300 hhds of the new crop have 
been offered in market without fi purchasers. Prices are 
poe to open at 3 to 4 dols, ing to quality. Freights 
‘or Cowes and a market, 2/ 5s to 2110s. Exchanges—London, 
495 to 500 dols per 1007 ; St Thomas, 6} to7 per cent. ; Hamburg, 
44 to 44}, doubloons, 17} dols.” 

We have received two numbers*of a statistical work published 
at Berlin by Mr Otto Hubner, which promises to be of great 
utility. Its title, ‘‘ Nachrichter aus der Gebiete der Staats-und 
Volkswirthschaft,” may be translated, ‘Political, Economical, and 
Social Intelligence,” and its contents are a great variety of statis- 
tical and other information on trade, banking, railways, assur- 
ance companies, and other subjects of that kind, likely to be 
of great use both to Germans and foreigners desirous of in- 
formation on. these. subjects. A sheet is to be published at 
least once a week.. The first number contains, amongst other 
things, an elaborate account of the wool and woollen trade of 
Prussia. According to it the whole number of sheep in Prussia 
was, in 1816, 9,260,386, and in 1849, 16,296,908 ; butafar greater 
change has taken place in the quality than the quantity of the 
animals, the number of common sheep having diminished more 
than one-fifth, while the merinos and improved breeds have in- 
creased more than threefold. 

A report on the wheat, Indian corn, and other grain from the 
Mediterranean and Black Seas, by Mr Mongredien, has also 
reached us, which contains, amongst other things, an instructive 
account of the corn trade carried on by the Greek houses of the 
metropolis, which we shall hereafter advert to. 





INDIGO. 


There has not been much activity this week ia our indigo market, 
but the firmness of holders continues undiminished ; purchases can- 
not be made under an advance of 3d to 4d per lb upon the average 
October rates. 

The declarations for the February sales already amount to 13,101 
chests of all sorts, the chief portion of which was already included in 
former auctions, 

We subjoin an extract from the circular of Msssrs Thomas, Mar- 
tin, and Co., Caleutta, dated 8th December, 1852, and received by 
the overland mail in the beginning of the week :— 


“ Calcutta, Dec, 8, 1852. 

“ Very little has yet been done in this article, there being great 
difficulty in bringing buyers and sellers together. The Oriental ar- 
rived off town on the 5th instant, with final reports of the London 
October sale, the closing of which has, of course, disappointed many, 
but as the reports of the shortness of our crop appear to have been 
generally disbelieved by buyers, the holders, we think, have acted 
wisely in showing the firmness they have. We have collected to- 
gether all the invoices that have arrived in town, and upon comparing 
the out-turn with our previous figures, we are obliged to reduce our 
estimate of the crop below a lakh of maunds. 
“In Tirhoot we have no alteration to make, the weights generally 
turning out fully equal to our estimate of 14,000 maunds. The 
zillahs are represented as falling short of last year’s out-‘urn 

by about 4 or5 per cent., but from these no complete invoices have, 
we believe, arrived in town. We cannot alter our figures regarding 
the Doab, as the information from those districts of the weightment 
of the indigo is very scanty and insufficient to enable us to arrive at 
any satisfactory conclusion. From the proportion we have already 
seen of the new crop, we much fear that there will bea great defi- 
ciency of really fine indigo. Up to this time we believe that no other 
transactions than those named have taken place in this market. 
chests alt fy md 






F&S Gudghat, Jessore ...eorccsesssecsersereecee 28 a 0 
HLM} Jingurgatcha, dittOwsenenseennnnine 60 170 0 
M 

S & Co. _ Barrasett ..vc-ccorccrscccree 13 172 8 
Gc Doudpore, Moorshedabad.......00se-see-0e 13 175 0 
WSC ¥ Concatic, Burdwatienaneennemenee 16 167 8 
; Sickree, Gheazeepore severssserorsvereerrece 10 155 0 

“ Our present estimate of the crop is :— : 
maunds 

DOGD coc cee cescovece cee ose vee 0.0 sovcccseveveccscccccsscctcecccscescosccccoceocce 612,090 
Benares zillahs..... - 14,00 
Tirhoot .0.00. .-sev00 eee 14,000 
Bengal seo cvssccsene . eveee 50,400 
Nathve ...ccoccsccccvecse seeccssee rovesecsessosoosee cecesesesscosercscsesecscss §—- 9,000 





see eeeeescee see 99,400 


TOtl eevee sersveseeceeece seveeeees 
“Shipments of indigo from Ist November, 1852, to night of 7th 


December, 1852 :-— 
chests 
Great inci cin ses tastes dibececes cetsseccsectenedes se eeeerrore 70 eereee 23 1 
Bordeaux 


$00 000 FOS OES OSS SOs 144 COREE OF RE FOF HO COE EET FET STO EES HOT $8 eeeeee 671 


eerere 347 
covers = 63 
184 


1,496” 


fy mds 


BREEIOR cecces cxvessccoccecce cevecoens cesensees sevesecsscnneseesoess: BBO 
Gulfs, BeBncocococecseccentococece cecansvenccoqgnqoceqsecocsseeseoese 19 


200 808 ORF OOF SER ERE TEE HEE H90 RO EES CES SEE EES EET ET Em EEE EET Ee Hee ere 55 eoeece 
—— 


Total... .oserserseesescessee coe ceseneves 448 


ee 
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MONTHLY COTTON STATEMENT. 
The Tota Stocks at Liverpool, London, and Glasgow were :— 




















1850 185: | «1888 
bales bales + 
On the Ist of January bestia hii 555,390 521,080 494,600 
Importation from Jan. 1 to Dec. 31 seeceocee 1,748,137 1,904,565 | 2,357,273 
| 9 25.685 1,878 
Export from Jan. | to Dec. 31 eee “rane 503,300 tose 
| 4,094,197 157,185 } 2,569,078 
Total stock in the three ports, Dec. 31.......... arrtxt a4 657,520 
\coqpattinttnerenmenl aceseneuinnliiinllil — 
Deliveries for home consumption .......00000., 1,523,007 1,662,585 | 191 1,558 
iy POP CAR crcccoccscsveqcece cesses acectonns| 29,016 oa 31,882 35,960 


! 
{ 
Prices on Dee, 31 :— per Ib per Ib Ib 
Geo soveneenecesese ren cesses sesenesesene con fTOMD 7d to 83d | 4d to 53d 4ad to 6id 
SUFAt seeevrerevsverevennssecensessensereseseeeneree! 44d to Ghd | Md to hd 3hd to 44d 
Table of Stocks, Imports, and Deliveries of Corron in the six principal markets 
of the European continent. 
Ham- Amster- Rotter- 
burg. dam. dam. Trieste. werp, France. Total. 
bales bales bales bales bales bales bales 
Stocks, Dec. 31, 1850 seve 4.5000 1,300... 400... 22,500... 4,600... 58,500... 91,206 
Imports in 1851  ....0000000 80,500...10,600 ..48,600...114,500...52,500...360,000...656,700 
Stocks and imports ......-.. $5,060...11,900...49,000... !37,000...57,100...418,500..758,50u 
Stocks remaining on hand 
Dee. 31, 185 iscccescce--.. 5,600... 2,000... 
Consequently delivered for —-_— ——— 
consumption in 1851 ... 79,490... 9,909...48.100...1'0,500 . 56,°00...381,800...685,70) 
Stocks Dec. 31, 1851 ...... 5,600... 2,000... oe 2H D0U... TDD tee 56,700... 72,400 
Imports in 1852 ....00....01 1,600...16,600...50,900...1 16 ,506.,.88,700...471,000...845,300 


Ant- 








—— -_— -- 


990.. 26,500. 1,109... 36,700... 72,800 

















Stocks and imports .........107,200...18,500...51,400...143,000,..89,800...507,700 . 918,100 
Stocks remaining on hand 
Dac. 3!, 1852...cccccccceee 4,300... 1,900... 3,700.06 13.40)... 5,400... 30,900... 59,600 
Consequently delivered for 
consumption in 1852.....102,900... 16,700 ..48,100...129,600...84, 400...476,800...858, “Q9 








—_—_—— —-—- +--+ —— a oe 




















The total stocks in all the ports of Great Britain on the Ist November, 1852, bales 
being the period previous to which no arrivals of any importance from 
the new American crop take place in Europe, WeTG secs+sscessrserseessesee 460,400 
bales 
The crop in the United States Estimate of the 
of 1851-52—yielded........ 3,015,060 crop of 1852-53......... 3,260,000 
Stock in all the North Ame- 
rican ports, Sept 1, 1851 128,000 Sept. 1, 1852. .crccreee 91,000 
Total 1851-52 s.svcccsoe 8,143,000 1852-53(Estimate)... 3,251,000 
1851452 1859-53 (Estimate) 
bales bales 
Export to Great Britain .......ccccsseeseeeee 1,668,000 cesecscessesees 1,720,000—1,720,000 
— TANCE cesrcccescesreeceesessccsseess — 421,000 cecveresecenesee 450,000 
_- Other European Ports veereeves 354,000  seereree coeeee 371,000 
2,443,000 2,541,000 
Stock on hand in all North American 
ports, August 31, 1852 .........cseresses 91,000 (1853) soos 100,060 
Consumption in the United States.......+ GCOL,000 secccccessereee 650,000 
3,143,000 3,291,000 
Import in Great Britain from other countries :— 
1851-52 1852-53 
bales bales 
From the —— Seccsecaseences sovces ces ano ese en 
= West ndies SOOO COR COT See Hee ee Oe i ” Estimate 
— —_ Egy Ptecenccccossecceeerecesees 190,000 ( *****""*"*""" 
= East Indies O80 00e COE Tee ere res eeE eee 223,900 





600,000— 600,000 





Total .ooceccooscsccscessccccoscccesessess 569,000 
Total stocks and supplies from Autumn 1852 te Autumn 1853 ......0...000 2,750,40u 
Consumption in Great Britain during the corresponding period, 
viz., in 52 weeks, say at 40,000 bales per WEEK secssesdeccosseses 2,090,010 
Exports from this country im 1853, estimated at ....corscccscssseeees 30, 00 
2,38°,9C0 
Therefore the total stock in Liverpool, London, and G'asgow, in —_ 
Autumn (Nov. 1), 1853, is likely to De .csccocescee-cesversersneseree cre senees sees oo 400,400 





IMPORTS OF COLONIAL AND FOREIGN WOOL. 


CoLoniaL and Foreign Wool imported into London, Liverpool, and Hull. 
from the 1st of Jan., 1852, to the Ist of Jao., 1853, and the total imports’ 
ine'n ding Bristol and Leith. 


Totats, inc. 





























London, Liverpool. Hull Bristol and 

| Leith. 
1851; 1852 | 1851 } 1852 | 1851 ; 1852 | 1851 | 1852 
Colonial. Bags'| Bags Bags Bags Bags| Bags Bags | Bags 
New South Wales .....0. | 49308) 50010, 298477) wee | ove | 4969" 51087 
Van Diemen’s Land ...... 17226) 18026) .. one | OB; axe 1727" 18026 
P. Philip & Adelaide ...... 75625} 72568 70 1869 we | oe | 75695 74437 
Cape of Good Hope......... | 19657/ 20978 il ca | ose 19.68 +t10tl 
East Indies ..cccccossee- sees 6257, 5915) 6244 12194 12501) 21lv9 
Total Colonial ...........+ 174744 185670 


168069 175097! 6623 14573 52 





Foreign. | } { 
Germany ccorscsesseecseees +o ° 5351, 7929 29) ... | 0576; 267233, 2654 36114 
- | 5445) 946) 12654 7705) we | one | 18%9¥) 8649 
seer | 13744) 16923) 869 1633, 646, 1975 19259 13587 
South America... ....0.00..++ 5578) 4656) 43440, 33558 ove 49ul8, 43214 
Barbary and Turkey ...... | 6497) 7024) 4242, 4393, we | oe lu7sy Ih bor 
SYTIA sersederseresseersreteor ewes , 185) sei co | 198) oo | 38 185, 285 
rieste, Leghorn, &c........ 965; 1209). 1268, 515) o.- | 30| 2233 175% 
Denmark soveeee eee ooo | 274; GAl) 14i; 64) 415 


United States .....0-00- 200+ oe 
BUMETY ccccccccscccessevecccce | 4966 
— —— —_|—__ —— —— 
Total ccccocccocce.cocccoseore |210607'209206| 73312, 71352) 223:7| 31878 30705531479) 





one ee} G5; wee {| oe | oe | OS 
6269} 4187, s0%a, “410] 2967, 936i 13184 





| 
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CO TT. 414. 
New York, Jan. 8. 
UOMPARATIVE STATEMENT 
Or Receipts, Exrours, anp Stocks oF CorTor. 

Naw ORLEANS, ON... cccsesese noe 25 { SOUTHCAROLINA ccocesseeseree. Dec. 31 
M@BELE ccoscee.. es a NORTH CAROLINA ssccceccseeess-Jan. 1 
WEOBIDA ccrcccceccocceccscccceresccrecee 4 || WER@ENTA ccvccscccccpecseenere->- DOC. I 
TREAS cevseeceevevnseossese vvvcceveeesee 18 | NEWYORK cccccorcescevsrsereere-Jan, 3 


QRDEA cro ecttsecstrtenccs aces Sl OTHER PORTScccccoeensceseecesecscoeess A 


} 


i j i 
| 1852-53 1851-52 Increase Decrease 
| 1352-53 1852-53 














; 
bales bales , bales | bales 
On hand in the ports on Sept. -eeeceeree eee see eee | 99,578) oo. | 12,104 
Received at the ports since dO. soe -...+++0 ses +seeeee0e) 1,357,760) 912,801) 444,959 ove 
Exronren ro Great Brirarysince do. .......0000, 515,859 294,753 221,116 ove 
Exported to France since G0......sccssessescevsevveceeees) 99,817) 110,174) 00 29,857 
Exported to the North of Europe since do........., 19,258, 8,530, 10,678 ove 
Exported to other foreign ports since do...) 49,995 35,770 138,326 eve 
Tora. ExroxrepTo Foreten Countriessince do 665,039 449,277, 215,762 ove 
Stock on band at above dates, and on shipboard at 
these POrts........-sevsccseseresceseesevseecevees «sseesee 561,755 372,346 189,409 ose 


Stock or Coiron IN LNTERIOR Towns 


* (Not included in Receipts.) 
“te 1852 185! 
> bales bales 
At lates SPONAING MateSiccccccsveccevees TEj4OB covcceceveee 113.856 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. a 


1851-52 


i 


1852-53 








bales bales bales bales 











Stock cn hand Sept. 1, ccocesceecoe coe seoseeccecee oes 87,469 ove 99,572 

TIT vo 1,357,760 | = ows 92,801 

etn ET sencstmertineremnmence ww -4/445,229! = «1,012,374 
Deduct shipments......rcecereresrervevseeses -seeee | 665,039 | 449,277 
Deduct stock left On Hand cevces.cccoscceseveseees | 561,755 | 372,346 

1,226,794 | — 821,623 

Leaves for American consumption ...... 218,435 190,751 


Vessers Loapine in THE UNITED STATES. rs 























"Ports. For Gt. Britain) For France. |For otherPorts 

At New Orleans......ccocssseeeDec. 25 43 13 19 
tet CNN sisicciksAicksccnicbiecsibciaen “OS 13 2 j 6 
= Galveston ccccccccscccrccscorsecssessece 11 1 ose ove 
— Savannahs... ncccccccsorccorcresersere 31 17 | 1 5 
— CharlestOon coerce covccesersersersoncee 3! 14 5 ; 1! 
= New York ccoccoccccccccscceccesdsM, 4 22 | 3 €8 

Total .....0. soccvavccoanepmnes wececes 113 } 24 lil 


~ Freight (Packet Rate) to Liverpool—Cotton, square bales, jd perib, 
Exchange, 1094 to 1095. * 
The market has been very firm for the past three days, and the 
better grades are rather higher. The sales since our last are 3,700 
bales. We quote :—_ 


Atlantic Ports. Florida. Other Galf Ports. 
e c c c c c 
FBT ccoccecee coccscee .ccces |" NODS, covcce «OMG. cncce ROME. 
Low to good ordinary .... 82 FF — seo $ OF .... Bf OF 
Low to good middlirg ...... 9F 9B sce BE°RO ome 


Middiing fair to fait ~ ..... 10 10 
Fully fair to good fair... @ 0 


LIVERPOOL MARKET, Jan, 21, 
PRICES CURRENT. 


9% 105 
canes 305 1D: ctr 4A AG 
er 0 


corms «=O 





| ora. | ata. | Fair. | $°°4 | go0a.| Fine. 





| 185 i —Same penod 








































} ; Oo 
ete. | || Ord. | Fair. | Fine. 
\per Ib per Ib per Ib per Ib per tb)per ib} per tb per Ib! per Jb 
Upland ssccsssrecoreree) 5d | SEA) Sid Ghd) G4) ww o@ha) ata)... 
New Orleaus.. | 54 | S€ ) Ga | 68 } 7 | -8 tab } 5g} 7 
Pernambuco .. 6: | 6 Gt {| 7 7% 7% 5§ | 55 | 7% 
Egyptian ....00«. | Sa | 6 j | 7 8 {12 | 5 | GE | 9 
Surat and Madra pf) ee a a 
cao ~ - ‘Tw pores, ConsUMPTION, Exports. 4c. 
Whole Import, Consumption, Exports, , Computed Stock, 
Jan. 1 to Jan. 21. jan. 1 te san. 21. | Jan. 1 to Jan, 21.) Jan. 21. 
| a 
1853 1852 | 1853 1852 1853 1852 | 1853 1852 
bales bales | bales bales | bales { bales | bales bales 
134907 < 105,788 | 106,870 107,140 | 1,940 11,830 | 608.990 | 41°,550 








There has been a fair demand for cotton from the trade throughout the week 
—not, however, equalling their current wants. Speculators and exporters have 
also been regularly in the market for the better quelities of American. Prices 
of these grades have advanced 4d to 3d per ib, and those of middling éd per Ib. 
In the lower, we see little alteration. Brazil and Egyptian are nominally with- 
out farther change in velae, though the low prices offered last week have in 
some cases been accepted. Surat are in goed request at firm prices. The sales 
to-day amount to 6,000 bales. The market is firm. The reported export 
amounts to 6,740 bales, consisting of 3,330 American, 1,110 Brazil, and 2,300 


East India. 


EXPORTS FROM THE PORT OF HULL. 
From January } toJan. 12, 1853, and the corresponding period in ix: 2 
( Batracted from the Customs Bill of Eatru.) 
See Oe es "eer 
Cotton | Worsted y & | Cotton | Woollen Cotton Wool 
Twist Yarn. | Threads Goods | Goods ee 
| ceo on ~~ 


1852. 1853 18521853 1852, 1853 1852, 1853 1852 1853 1ss2 1853 
To pkgs -— ——_— — —_— —_—_ -— Bea Tt 
Petersburg «+ | 0s | wee | tee soe | see | ose see | ane oes ove woe 
Hamburg... 843 526, 135, 133 18% 292; 223, 391 Gi 209, 457, 139 
Bremen os «+ {| JL) os | 2, ae | 3 see ee 
Antwerp... 257 74 85 26 57 68 23 30 2% 51) 4Si 405 
Rotterdam... 270, 348 19 66 31| 7 6&7, 11 2 54 302, 265 
Amante! Hm tl we) BB |B ww) el we 
Zwolle ....+ oo one woe | tee | oe eee eee eee oe one 


Kampen - oo | 











_ 


i 
7 
eee eee . eee eee wee ove 


ee 


Leer - | me 
Dern mark&ec 29 65, one eee i 2 ese ] 2 2 as a 
Wer Mra. Pes, cw | ene jee] cee pees | eee | wee) cee | cee | cee | em | ee 


Total... 1400 1218 239 226 21 356 HS 769 176 317 1050 arg 


Ra 
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MARKETS OF THE MANUFACTURING DIS tKLC kp, 


MANCHESTER, Tutrspay Evenine, Jan. 20, 1853. 
Compasative STATEMENT OF THE Cotton TRADE 


Price | Priee| Price} Price {'Priee | PHtce 
Jan, 20,/ Jan, (Jan. | Jan. | Jan, Jan, 














1958. | 1852. | 1851, | 1850. | 1849. | Nea, 
Raw Corrow:— (ee @ |e @ sais 4iediaa 
Upland TAIT. coceecescce cevers soowes ssoeeepOr Ib | 0 55 0 4a 0 7 } 0 6 i 0 440 43 
Ditto Good (air ...cccccccevserececesserveverrene 0 GE} O 5 | O a 0 Gf 0 44,0 53 
Pernambucolair .....0cccercsesssoeecsersse 0 6§ / 0 CEO 64/0 6 le 50 
Ditto «0 1 CRIT ccscceveesccsereonsts «©0007 1 0 68) 0 o 07 0 5.0 a 
No. 40 More Yawn, fair, 2nd qualeres | 6105/0 9/1 09/0 1680 10 
No.30 Water 0 ° ower | 0 9F/0 9 0115/0 92/0 7210 B 
26-in., 66 reed, Printer, yds, 4Ibs2oz 5 0 | 4 Ae 5 0) 5S be 44 
27-in.,72 reed, do, do, S5ibs2on | 6 © |} 5 1036.1) 6 8) 5 45 Wb 
89-in., 60 reed, Gold End Shirtings, 373 | | 
YAS, BIS 40E ...crrececsorreccrsreccrersees | 8 D9 | F' D9 (OD FES 10417 8) 7 6 
40-i4., 66 reed, do, Go, do, 8lbs 1208 | 9 9 [8 9 10 9/9 7457 9/71 
40-in., 72 reed, do, do, do, 9ibséoz... | 10 9 | 9 9 IL Teo 46 8 43.8 ‘f 
89-in,, 48 reed, Red End Long Cloth | | | | ' 
76 8106 7 78'6 78-7 4 


96 dt, 91Re..c.sensne vervrarscovw | 7 
We have had more business this week, which could heve been considerably 
increased if prices had not been advanced by producers of both yarn and cloth. 
Tn yarn the Germans are buying more freely than for some weeks past, but stil] 
their operations are very limited in extent. Yarn suitable for India continues 
in good request, and is extensively engaged for future delivery. Our home 
manufacturers are also purchasing to a fair extent. 

In cloth the market is more irregular, both in demand and prices. Shirtings 
and maddapollams are still in good request, and all widths of printers are in 
improved demand; but domestics and other heavy goods have not yet partici- 
pated in the improvement. 

The last accounts from India and China, which arrived here on Monday, are 
considered favourable, and indicate a large and steady demand for those im- 
portant markete. 

The forther edvance of the rate of discounts to three per cent, by the Bank 
of England gives very general satisfaction here, being looked upon as a safe- 
guard to sll legitimate employers of capital against needy and adventurous 
speculators. 


BRADFORD, Jan. 20.—Wools—The transections during the week are cer- 
tainly not so buoyant as at the close of the last and opening of the present 
year, nor is it desirable that they should, for the staplers who then cleared out 
their stocks have not been generally a! le to replace their supplies, and those 
who have done eo cannot offer on terms so favourable to the buyere. It is quite 
evident that the country growers are clinging to their clips, and the dealers 
consequently hold for high prices, which causes the supply coming to market to 
be diminished. This will not be attended with any great inconvenience, as the 
consumers are in good supply from their recent purchases. Noils and brokes 
are in good request, and better prices are obtainable. Yarne—-The advanced 
price which worsted yarns are now commanding has brought quantities out 
from the shipping merchants for re-sale, and this, along with the present 
production, is going into consumption, so that ere long the market will be in 
worse supply, and unless manufacture is wholly abandoned on the Continent, 
we may fairly calculate on a farther rise, so soon as shipments for the spring 
are bought. Pieces—There is one general cry of lose, for to cover cost is im- 
possible. The prices of all raw materials and yarns totally preclude the poasi- 
bility of making a profit, This is certainly the time when merchants are 
ueually dull, for shipments to the States for the epring are closed, and it is too 
eafly for the home trade. There is a great inquiry for something new, but 
there is nothing variable from last season. 

MACCLESFIELD, Jan. 18.—Basiness has been done toa fair «extent in silk 
manufactured goods during the past week. The shippers are free buyers of 
anything that will come at their prices. Stocks continue low and the prospects 
for the spring trade are favourable. Thrown Silke—There has been more busi- 
ness traneacted for the home market. The demand for the Continent is, how- 
ever, on a dimivishivg scale for the present; but as prices at Lyons and St 
Etienne are ranging high,a resumption of purchases is shortly expected. 
here are insignificant, and in the finer descriptions a great searcity is felt. Raw 
Silks—There ia no new feature to notice. The Cuioa mai! just ia reporte ehip- 
ments to the extent of 21,000 bales. Prices were slightly lower at Shanghae, 
owing to our advices of August and September reporting a fall here. Italians 
remain firm, and Brazile without alteration, excepting the coarse and inferior 
descriptions, which are in demand. 

HUDDERSFIELD, Jan. 18.—The attendance of buyers to-day at the cloth hall 
has not been so numerous as last week ; still a fair trade has been done mostly 
in spring goods ; more has been done fo order this week. Stocks in the cloth 
hall are extremely low. There is at present no ran upon any particular class 
of goods, Union cloths have been inquired for and found purchasers at from 
2s to 2s 6d. Doring the week there has been a good trade doing in the ware- 
houses, and most of the shippers are extremely busy with orders for the Ame- 
rican markets. 

Rocapaue, Jan. 17.—We have had a rather stil! market to-day, and the 
amount of businees traneacted has been more limited on account of the prices 
demanded by the manufacturers, who ask more money for their pieces to meet 
the «xira price of wool and oil. There is little change in the wool market 
worthy of notice. 

HAirax, Jan. 15.—Owing probably to the very heavy rain which fell all 
the morviog there was but a slender muster of merchants and manufacturers in 
our piece hall to-day, and the sales of goods were consequently extremely 
limited. There is no material change in the aspect of the yarn market, and the 
spinne:s are still struggling for an advance corresponding with that on the 


raw materix!, Wools are scarcely so active, and the quotations are again some- 
what higher. 





CORN. 
AMERICAN CORN AND FLOUR MARKETS. 


New York. Jan. 8.—GRamn.—There is a steady fair demané for wheat for 


‘Xport and milling, and yesterday there was a speculative inquiry, with some 


movement, but the particulars did not transpire. Me 
prices are realised: the sales are 8,000 “ay ae Caneda at Taal 150 
7,500 fair ditto, 1 dol 21¢ to 1 dol 28¢, both from store, in bond; 10,600 | 
common white Genesee, 1 dol 26¢ to 1 dol 28, the lower rate for 10,000 
Seneca Co. ; und 11,600 prime white Ohio, 1 dol 30c. The sale of red Ohio 
es our aaa made at 1 dol 224¢. 

UR AND MBAL.—There is some iry for the mediom avd better 
gredes of flour for export to Liverpool na deceens and a fair demand for | 





home use; speculators have also operated freely, taking all the cheap lots | 

















State offering, and the market for State and mixed Western is about 64 cents 
higher, Other grades Western and inferior have not varied ; the latter are 
heavy and rather nominal. Canada ie held at 5 dols 87}c in bond, without 
sales. Sour, 4 dole 87}0 to 5 dols; Superfine, No 2, 5 dois to 5 dols 12j0e; 
State, common brands, 5 dols 56,0; State, straight brands, 5 dols 564c to 
6 dols 624c; State, favourite brands, 5 dols 62}c to 5 dols 75c; Western, 
mixed ditto, 5 dele 6240; Michigan and Indiana, straight ditto, 5 dols 624c to 
5 dole 68$e ; Michigan, fancy brands, 5 Gols 68}o to 5 dols 75¢; Ohio, common 
to good brandr, 5 dols 6896 t» 5 dols 75¢; Ohio, round hoop, common, 5 dols 
Set eee 600 bbls Jersey sold at 3 dols 750 to 
: 


"LONDON MAKKETS. 


STATE OF THE CORM TRADE FOR THE WEES 
Marx Lane, Fripay Mornine. 

The moderate supply of wheat at Mark lane on Monday was in somewhat 
better condition, and all useful qualities were taken off steadily at previous 
rates, with a fair country demand for foreigu samples, at the ful) prices of 
the last week: the imports consisted of 440 qrs from Alexandria, 520 qre 
Amsterdam, 336 qrs from Duokirk, 30 qre from Harlingen, 2,300 qrs from 
Kertche, 583 qrs from Malta, 420 qrs from New York, 395 qrs from Rotter- 
dam, and 240 qrs coastwise, making a total of 5,214 qrs. The arrivals of 
flour from our own coast were} 967 barrels, by the Eastern Counties Rail- 
way 7,011 sacks, from foreign ports 1,610 sacks and 3,490 barrels: the 
trade for this article was steady both in price and demand. Choice malting 
barley was fully 1s per qr dearer, with a ready sale: the supply of every 
description was very short, there being only 1,244 qrs coastwise, 160 qrs 
from Scotiand, and 135 qrs from Ireland. The arrivals of oats were very 
short, only 139 gra from our own coast, 369 qra from Scotland, 4,960 qrs 
from Ireland, and 605 qrs foreign: quite as much money was obtained for all 
descriptions, and a fair extent of ,business was transacted with the con- 

ere. . 

ere were very moderate imports on Tuesday at Liverpool, both of foreign 
wheat and flour; the demand for neither article was active, but prices were 
unaltered, with no disposition on the part of holders to give way the least. 

At Hull the arrivals of foreign grain continue to be very limited, but there 
was a good supply of English wheat: brought forward by the farmers, aod 
owing to the condition being soft, it met a-dull sale at a trifling decline, 
whilst all parcels in good condition brought fuliy as much money : average, 
478 11d on 912 qrs. 

There were fair arrivals of wheat at Leeds, and a steady demand took 
oes the best descriptions realised previous rates: average, 483 3d on 

,981 qrs. 

The delivery of wheat from the farmers was very short at Ipswich, and it 
was taken off by the millers pretty readily, without any quotable change ia 
value; average, 423 8d on 855 qrs. Barley was 2s per gr dearer, and in 
nee request ; fine malting commanded 363 to 888 per qr: average, 328 on 

»259 qrs. 

There were fair fresh arrivals of English and foreign grain at Mark lane 
on Wednesday, and scarcely any change occurred in the value of good qua- 
lities of wheat, barley, or oats. After two dry days, with a northerly wind, 
there was a change to rain egain and toa southerly breeze, stopping field 
work once more. 

The Scoteh markets have been steady during the week. At Edinburgh the 
delivery of wheat was moderate from the farmers, and a slow demand was ex- 
perienced at previous rates : average, 508 8d on 652 qrs. The imports of fo- 
reign grain at Leith were somewhat large; wheat receded 1s to 23 per qr where 
sales Were pressed. There were fair arrivals up the Clyde at Glasgow, and the 
imports at Grangemouth were tolerably good. A moderate trade took place for 
wheat, and former prices were steadily maintained. 

At Birmingham on Thursday the quantity of wheat on sale was fair, and 
the millers purchased it readily at 6d to 1s per qr advance: average, 47# 5d on 
2,169 qr 

There was a good trade for wheat at Bristol, and it realised full prices : 
average, 458 2d on 344 qra. 

The deliveries at Newbury were moderate of wheat, and there was a dull 
sale at former prices: average, 478 4d om 548 qre. 

Uxbridge market was shorily supplied with wheat, and there was a steady 
Gemand at no change in value: average, 458 9d on 378 qre. 

The weekly averages were—i5s 10d on 111,555 gra wheat, 293 10d on 
92,318 qrs barley, 188 74 on 24,972 qre oats, 20s 8d on 189 qrs rye, 348 8d on 
5,984 qrs beans, and 30s 7d on 2,476 qra peas. 

At Mark lane on Friday the fresh arrivals of English grain were moderate, 
with a fair import of foreign wheat, oate, and flour. There wag little English 
wheat on sale, and it still comes forward in very poor condition; but as new 
is wanted it meets a steady demand, and small parcels are left over unsold on 
any market day, whilst the buyers of foreign are holding off for better sup- 
plies, and there is a want of choice sorte. Flour was quite as dear, select 
brands of American commanding full prices. Malting barley was much en- 
quired after, and the choicest descriptions still point up. The oat trade re- 
mains very firm, but the consumers only take for their immediate wants, 
and the larger dealers are clearing off their stocks whilst the arrivals are so 
short. 

The London averages announced this day were-— 


Qrs. s 4 
WCE oe 000000 c00 ce0000 00s see cecccecsccocccececcceccsccnecscsoces §8,807 at 48 § 
Barley oo. recccercecsevecessee se ses coesoeses +90 080 008 O00 ree Oe Con 1,994 31 2 
CP RBecnanncce ceccdscco ces cosgeesee cee POO OOF 608 008 108 FFE C08 Oe FEE EEE Coe 1,666 20 1 1 
Rye SPO eeC ere reeeeRERe Tee OSCE EOE e © HOR FOES FOE FER FOR RET EE TOR EER ORS eee ore 
Beans SPD OOE FOS © OOOO REE EEE ER EOE Oe FOR FOF HOE TED THRE ER TER EE HES Foe 455 35 7 
Bone oescen ros copencens recceeces cee wT eee ere ee ee) 475 2 
Arrivals this Week. 
Wheat, Barley. Malt, Oals. Flour. 
Qrs. Qrs. Qrs. Qrs. 
Ben glistisers cores 4,986 sconce 8,450 sooree 6,510 seonse 6,090 woo» 5,050 sucks 
Lrish .cocsescssee eee eeacee one eeeree oe eneree 1,000 ee res oo ==> 


1,570 
FOrelgMsvereeeee 6,680 vevsee 1,890 seoree cee veeree 75270 soneee {10,660 bris 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 
6 s 8 8 
Wheat...Essex, Kent, and Suffolk,red, DOW essere 44 48 aoe” 
Do do WHITE secrcccrecescceree 48 54 Do, cooveesve 50 6¥ 
Norfolk andLincolnshire, red .+..0crcereee 43 59 Wideman ae 20 
Northumberland & Scotch d0.c--corcsscssresveese 40 44 DO. sooveeree 48 52 
Rye evn ces timensecapnendncesssorom 28s 30s NOW ccscesree 28 30 Brank...... 27 48 
Barley o» Grinding se raweeseeeeces 25 27 Distilling oo 29 Malting ese 30 38 
Malt......Brown See eee eerereseeoes 48 50 Paleship eee 55 58 Ware eencee 61 62 
Beans ...Newlargeticks w... 32 34 Harrow wm. 3¢ 36 Pigeon .. 38 4% 
Ola do eeeeee 36 38 ec. = s = orn eeeree 4 $8 
PORE seorerGs 900 000 08 eR see bee see 32 35 APIS seoeee US ssecee 5 
' Waltndiececnaens 36 87 Boilers sow. 38 10 News... 42 4 












Oats ....Lincolmé& Vorks.feed 20 21 Shertsmall 2! 22 Poland .. 22 
Lrish Cork, Waterford, and ¥ black = Mew .... |9 
Do, Galway 185 20, Dublin & Wexfordfeed 20 21 Potato... 22 
Do, Limerick Sligo, and Westport scone 20 21 
bil mare ond Londonderry... 20 21 
ovenee »per sack —s —s, {i Gtinwann 86 BW  Teowsii.a @ 
Tar e8 neo ADURORDIRG wo cccrcdececccncecenssnusnexsintiite nn. we 32 36 Winter .. 36 
FOREIGN. 
Wheat ---Danzig, Konigsberg high MIXOd aNd WHITE secccocoe--ccessee-aevescseeseres 54 
Do re 2. “— —— andred ...... 
Pome > ” _ 
Silesian, red 50s 52s, white Pace 
_ b aetna Friesland, do ... 
oO 


da , seeees 
Russian, hard.......s0.0» so ceneeee Pee 


Rhi = OOF $08 $88 O88 OOF $98 8ES ree eee eee ses cee 
ne, ibnbephidetbaaetiartbotenentecenncs 5) BL ON. eeeceonee 52 54 
Canadian, red... ..occoccorcsscecconsecee 47 49 White... 50 51 
Ttalian and Tuscan, dO ...cc..c0-sssseceres - 4 50 DO .cceoccee 54 56 
oo 338 40 Fine@.cocwese 4) 42 
MAIZE see V@llOW ...corconsonsereneceseencecserceenesserseesssennee 30 35 Witit@rccae OO 25 
RTO ee PUREE, exansnrccentqrapsueetitihaentnasadomnccnemenin “hh OT haiting «. 39 34 
BQADS eed 1ORR.0..-ccsssesnccvecepecoserscecassenscoccoccoscecsonce 32 34 Small cane 36 38 
Peas.coooWhite 3s 378, fine DOMMErS....cccccccecccssecsecee 38 40 Maple esos 32 34 
Gats ...... Dutch brew and thick .......c..ccccecseseossecee 
ROGGE icnctncdbutlstnutenen <cnsceseh copesesonengseo cee sevcuncaiineapinwniens 20° ae 
Danish, Mecklenburg, and Fricsland feed .....0-0ccc.0srvesenseeeee- wee 1D SB 
Flour .+++0-Danzig, per barrel —s —-3, AMOTICAN s1e.seseeseanes ascecenceesnrceesensenee 20 29 
Tares...«.Large Gore 403 428, old 345 365, NeW ses s.coveee.- 


SEEDS. 

Linseed.........Per qr crushing, Baltic <63 50s, Odessa 50s 52s Sowing... 56 60 
Rapeseed ......Per last do foreign 22/ 23/, English... 224 22é Fine new 24! 25! 
Hempseed scoosoP GF GF LALO ccoccoccoscesscccescscceceescvece 40 44 Small... 38 40 
Canaryseed... Per qr new 45s 48s Carraway perewt 44 47 Trofoil Pct 30 32 

Mustardseed,..Per bushel, DOWN .1.-0e-.ccceccorvessescoees 8 12 White..... 7 
Cloverseed.,....Percwt English white, naw... 46 6t Red ...c.00- 48 64 
— Foreign do, do. scccorccorcorce 48 64 DO scocoovee 46 64 
en . a Choice..... 29 30 
Linseed cake, foreign ... Perton 8/ 10s to 104 10s, English, perton9! 10s to 9/ lis 
Rape do dO sue — St 0s to 5s 5s, Do — 5% Osteo 5% 55 
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COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WHEK. 
(For Report of This Day's Markets see “ Postscript.”) 


Minctne LANg, Fripay Evenine. 

Sugar —Although the market has continued quiet, prices do not show any 
further alteration this week, and the stock is mow very moderate. The in- 
different supply of West Ludia still operates against business About 1,250 
hhds and tierces sold to yesterday at previous quotations: good brown sugars 
are worth 33s to 34s; low to middling refining kinds, 348 to 35s 6d; fair 
to good, 363 to 372, 259 hhds and tierces Barbadur«s in public sale brought 
363 to 893 6d. 100 hhds cryctallised Demerara sold from 348 to 408 6d per ewt 
for middling heavy brown to fine greyish, rather small graip. During last 
week the stock of sugar showed a further decrease, being on 15th inet. 68,000 
tone, against 90,200 tous im 1852 at corresponding period. Imports ase com- 
paratively light. 

Mauritius.—There were not any public sales at the commencement of the 
week, and prices are without change to report. The stock consists of 4,012 
tons, or 2,500 tons less than at same date last year. 

Bengal.—On Tuesday 5,525 bags were submitted, when about 4,000 bags sold 
at last week’s rates: fine white Benares, 393 to 394 64; low soft yellowish to 
good, 363 to 888; grainy yellow to fine Cossipore, 398 to 403 6d: about 1,250 
bage, conaisting of Khaur, were-taken in at 278 6d. The lower qualities are 
extremely dull of sale. 

Foreign.—The market is quiet. No public sales of Havana or of any other 
description have taken place during the week. The transactions by private 
contract are three cargoes yellow for an outport, at 20% to 229 6d for Nos. 10 
to 14. Two cargoes of brown Pernambuco in bags brought 188 9d and 18s 3d, 
the former fur Gottenburgh. A cargo of old brown Bahia has been taken for 
a near port at 17a 9d, 

Refined.—There has been rather a limited demand, and prices are in some few 
instances slightly in favour of the buyers, with a fair supply of goods. Yes- 
terday brown patent lumps were quoted at 448 to 453; middling to fine titlere, 
458 6d to 473; wet lumps, 42s to 448 6d. Treacle is in steady demand at 15s 
to 17a 6d. Bonded goods are firm at late prices, but not much business doing 
either in loaves or crushed. The latter is worth 293 6d for fine. In Dutch 
sales toa moderate eXtent have been effected at previous rates: Kooys, No. 1, 
on board at Amsterdam, 264 3d per cwt. 

MOLASSES.—A bout 500 puncheons old Porto Rico sold this week at 168. 

Cocoa.—Nothiog bas been done in West India during the week. The stock 
is large, being 228 caske, 14,343 bris and bags, against 158 caske, 13,750 bris and 
bags, at corresponding period last year. 

Corres.—Speculation having ceased, there has jnot been any animation in 
the market, and a few sales are reported during the week at rather easier rates. 
With the present large consumption, however, a reaction may soun be ex- 
pected. The transactions in plantation Ceylon have been anusually limited : 
130 casks, 110 barrels, by auction on Wednesday, went at about previous rates, 
chiefly from 543 6d to 58s fur low middling to middling qualities. About 4,000 
bags of native growth have changed ha:ds: good ordinary, 468 64; old import, 
458 92 wo 46, being quite 6d lower than last quoted. No further business 
has been done in Moeha,or any kind of East India. Foreign is very firm, 
and common kinds of Brazil rather scarce. 

Tea.—Accounts from China received this week have not hed any effect upon 
the market at present. Shipments to this kiogdom showed @ decrease of abuut 
4,000,000 lbs compared with the previous season’s to same period. In the ab- 
sence of speculative inquiry common congou remains quiet at 104d. On Wed- 
nesday 1,114 pkgs Assam Company's tea sold at very satisfactory prices, and 
as usual met wit a brisk demand : congou ranged from 1s 494 to 1 8jd; pekoe, 
2e 4d to 33 1id. Several public sales of China, comprising 17,441 pkgs, went 
off flatly, about 5,000 pkgs finding buyers without any materizl change in qao- 
tations, «xcepting for middling bysons, these being fully id easier. Fine con- 
gou brought ls 33d. Scented teas were bought in freely. 

Rice.—Al! kinds of Kast ludia keep very firm, witha steady demand. 6,701 
bags pinky Madras found ready buyers at rather high rater, from 10s 6d to iis 
forcommon. 500 bags rough Java were bought in at 9s. [he stock consists 
of 15,450 tons; at same time last year it was 20,756 tons ; and in 1851, 21,000 
tons. 70 casks Carolina were taken in at 223 6d to 238 per owt. 

SaGo-—686 boxes were taken in at 18910 21s 6d foc medium to good bold; 
tine white part sold at 25s to.30s per.ewr. 

CocHINEAL.—Alihough accounts from Guatemala fully confirm the previous 
One regarding the damage sustained by the insect, po epeculative demand has 
prevailed, and prices remain without alteration. The stock is about 12,300 
serons, against 9,160 serons in 1852. 
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106 THE ECONOMIST. 


Lac Dyse.—There has been a steady business done in the better qualitics this 
week at fall rates, but 350 chests by public sale were about two-thirds bought 
is: Gne DT, 2s 3d; B Mirzapore, 1s 114; other marks, ls 1d to 1s 7d; 
middling PRNJ, & , sold from 1144 to 1s 3d per Ib. 

Dryrsatrery Goops.—Cutch is very firm at 23s 6d. The sales in Gambier 
ore limited, 23s to 288 6d. 164 bales Bengal safflower realised 53 to 10s ad- 
vance ; very low wormy to good, 3/ 5s to 61 153. 84 bags Mauritius taken in 
at 365¢, for low emall Bombay kind. Blue galls were taken in at 6/7 10s. 

Dyrewoops.—All kinds of logwood are scarce, and higher. 

Daues, &e —Businese has been done in camphor at 97s 6d. Castor oil is in 
good demand, at 4d advance upon lat sale’s prices ; common tc good seconds, 
834 to 4id per Ib. There has been an inquiry for gum gamboge at previous 
low rater, and an advance is now demanded. 357 chests shellac two-thirds 
sold, and prices about the same as last week; middling to tair second orange, 
47s Gd to 528; fine, 64s; mixed liver to fair livery orange, 423 6d to 47s. 
Tartare and argols keep high. 

SHELLS.—22 chests Singapore sold at 21s toe 31s. 30 tous black-edged 
mother o’ pearl were taken in: large, 653; emal!, 32a per cwt. 

SPICES.—102 cases nutmegs found buyers at steady prices, from 2s 2d to 
8s 9d, one lot 4s, for low small to fine bold brown. 54 cases mace brought 
fally previous rates: ordinary to middling brown, 23 44 to28 7d. Pepper con- 
tinges inactive, and prices rather lower. 1,123 bags Samatra sold at 3§d to 
344 for the sound portion. 618 bags Malabar were withdrawn. 156 Dags 
white realised extreme rates: Penang. 844 to 9}d; Sincapore, 73d. The 
market for pimento is firmer, 227 bags finding buyers at rather higher rates, 
from 5$d to 54d, The stock has farther increased to 7,500 bags, agiinst 4,500 
bage at same date in 1852. Cloves are quiet : 29 bags Penang were taken in at 
114 to 1s per Ib. 237 barrels Jamaica ginger sold at 42s to 1263 for ordinary 
to good bold. 

Srierrs.—The rum market is firm but quiet. Brandies are much higher and 
very active. 1851 vintage of best mekers sold at 83 to 88 2d, but not farther 
sellers. 

SALTPETRE.—The market remains quiet with a downward tendency, and 
2,644 boxes Bengal only partly sold at easier rates, but a portion takeu since 
the sales: good grey bold crystal, 298 6d for 3} to 34 refraction , 18% to 
63, 248 94 to 278 per cwt. The stock is 3,838 tone, or 1,800 tons in excess 
of the former season’s at corresponding period. 

Nrrrate Sopa is firm at 17s to 178 6d per cwt. 

MeTrats.—The markets have beer rather quiet, the increased demand for 
money and further advance in the Bank rate of interest checking the late ex- 
tensive speculative demand. Scotch pig iron has been depressed; some 
holders making sales at a considerable decline. Yesterday, 608 to 624 were 
the nearest quotations. Manufactured descriptions show no change. Spelter 
has sold to some extent at 5s decline, viz., 201 to 201 58. East India tin is 
held for much higher rates, in consequence of the advance upon British, which 
was up 5s yesterday: common blocks, 1078; other kinds in proportion. Cop- 
per has been in good demand, and parcels in second hands have brought much 
higher rates, with a very emall supply. 

Hemp.—Clean Petersburg is steady at 392 10°. Jute has met with an im- 
proved demand at rather higher rates, and business to some extent done by 
private contract. 

LinserD,—The market continues firm, with a good demand for East India 
and Black Sea. The latter has sold afloat at 52s 6d. Linseed cakes are more 
inquired for: English made, of fine quality, 91 10s to 9/ 15s. Foreign have 
been depressed and prices rather lower, but there is now a better demand at the 
quotations, 

Srirnirs TuRPENTINE.—British drawn have advanced to 52e, and 2s more 
has been paid for American. 

Oms.—A further advance ie demanded for olive, as it continnes scarce : 
Gallipoli quoted at 68/ to 702. No change has occurred in common fish, all 
kinds being firm. Cod sold this weck at 342. Southern in public sale brought 
25! for second quality. Seal in good demand at 351 10s. Linseed is in good de- 
mand at 31s to 3is 3d, but few sellers under 81s 6d per cwt on the spot. 
Rape continues ective atthe recent advance. Palm is rather quiet. There is 
no material change to report in cocoa-nut. Sydney -sold by auction at 35s to 
37s per cwt. 

TALLow.—At commencement of the week the market was firmer, but it has 
since become dull, and prices are rather lower than last quoted. Yesterday 
lst sort St Petersburg Y.C. on the spot was sold at 45s 9d ; to arrive in the last 
three months of the year, 45s to 456 3d. Town-melted is without alteration. 


Particutars or TatLow—Jan. 18. 
1851 1852 1853 
casks casks casks 
Stock this day... see ereres coe 52,031 coocee se GO,4B!  ccocceccccce 44,270 
Delivered last week 1.0... 2,366 scoccoves 285 ceosevercees Zy 
Do, simoe 1st June sececesee GB,229 cevcceves 70,13  .covccceeeee 66,399 
Arrived last Week scoccoccs L812 cccrecce 2,144  ccoccecovece 30 
Do, since Ist Fume ....00000 87,962 ceccossee 94,420 cocccsceesss 70,041 
Price of Y.C. on the apot 37/3 to 37/6 ....4. 368 3d sccosoosee 468 Od 
D0, tOWN w.ccsccccccecercccces 398 GU ceoeccese 398 Gd cevecrccesee 478 9A 
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POSTSCRIPT, Faipay Evenina. 


SuGar.—There was a moderate amount of business done to-day, and prices 
closed without further alteration. The sales in West India reached 270 hhds 
and tierces, making 1,525 for the week. Mauritius—6,913 bags were chiefly 

of at previous rates: yellow, 348 to 378 6d; brown, 298 to 32s; 
grainy, 283 to 408. Bengal—2,083 bags about half sold without further 
change in prices. Madras—9,645 bags nearly all found buyers: extra fine 
yellow and white, 392 to 41s; low to good, 34s to 388 6d. Refined—No 
farther change took place in this market. 

Corrrr.—225 casks, 855 barrels and bags plantation Ceylon chiefly sold at 
full prices. Of 1,102 pales, &c,, Mocha, a portion only found buyers at 738 to 
74s for good short berry clean garbled. 

Cocoa.—56 bags Para were bought in at 26s. 

een bags sold, chiefly at 54 to 53d for fair quality, being nearly 
3a higher. 

Peprer.—444 bege, consisting chiefly of low dusty Penang, sold at 23d to 
$d. Malabar, good heavy, 3}d for one jot. 

Orner Spices —133 packages brown nutmegs sold from 28 4d to 4s for 
small brown to fine bold ditto. Mace went with spirit at 2s 5d to 3s for low 
to fine quality. 18 cases Penang cloves sold from 103d to 1s per lb. 73 
eases Celiout ginger partly sold: bold, 56s to 65s; grey and wormy, 35s to 

4 4is per cwt. Cayenne pepper brought 6d to 84d per Ib. 

JuTs.—766 bales went at 14] 10s to 171 10s. 

Om. —About 66 tons sperm were partly sold at 85! 53 to 861 for good rather 
i dark to fine quality. 

Tattow.—The sales went off at fully 6d deciine. 857 casks Australian 
] about half sold, st 36s 3d to 45060. 126 casks, 82 boxes South American part 
i} sold at 458 to 45s 6d per owt. 
] 












[ Jan. 22, 


ADDITIONAL NOTICES. 

Rerinep SuGar.—The home market continues very dul), and what 
have been effected this week is at lower prices, except for treacle. The bonded 
remains firm. A moderate business has been done in Dutch crushed, from 
258 3d to 26s 9d f. 0. b. in Holland. Nothing new to note in Belgian loaves or 
crushed. 

Green Frurr.—The stock of all kinds is of a diminished character, arising 
from the outward beund vessels not having reached their destination. Oranges 
have advanced 2 to 88 per box. Two cargoes of St Michael, sold by Keeling 
and Huot at public sale, went freely at the improved price. Lemons are in 
better demand, and the stock out of first hands. Seville sour oranges mect 
with a ready sale. No alteration in the price of nuts, and holders entertain a 
good opinion of the article. ° 

Day Fauit.—\mportant information from Greece respecting the next crop has 
caused wach excitement in Germany, where the stock is very low, but has at pre- 
sent had no ocher effect here than to stiffen the holders, There are very few 
sellers. In raisins and otherarticles no change. 

SEEDS steady, but transactions limited. 

EnGLish Wovul.—The trade continues brisk, and prices decidedly in ad- 
vance. 

CoLONIAL AND ForREIGN Woot.—The market maintains the same firm 
aspect as it bas done for some time past, and the prices of all kinds are on the 
increase. Some private business has been done, aud at advanced prices over 
those paid in the last salee. Englich wool has considerably advanced in 
value. 

FLAX has been quiet this week ; the public sales were far from brisk. 

Hemp.—aA little demand springing up, but only small operations. 

Corron.--The market has been steady, and a fair extent of business has 
been transacted at last week’s prices. Sales to-day, 350 bales.—Sales of cotton 
wool from the 14th inet. to the 20th inst. inclusive :—2,300 bales Surat, at 33d 
to 44d for ordinary to good; 900 bales Madar, at 34d to 44d for middling Wes- 
tern to good Tinnivelly. 

Tosacco.—Market firm at present quotations; sales limited. ’ 

LEATHER AND HipEs.— We have again to report a good business in leather 
throughout the past week. At Leadenhall, on Tuesday, the supply of light 
crop hides, light English, and light foreign butts, of common hidee, harness 
hides, and shaved hides, was again inadequate to the wants of the buyers ; and 
on all these articles a further advance of 4d per lb was readily obtained. 
Shoulders, calf skins under 45 Ibs per dozen, and the lower qualities of kips, 
were also in request at fully former rates. Iellies sold readily, but without 
advance in prices. At the public sales last week the salted Cape hides sold as 
follows :—Best heavy, 4d to 4§d; second and light, 3§d to 34d; kips and light- 
est hider, 44d to 6d; skins, 39a to 4id. The New South Wales hides were 
chiefly bought in at 3d to 3d. Seconds and damaged brought 2jd to 3d. The 
East India kips sold at previous rates. Of the Penang buTaloes the best heavy 
were bought in at 3fd. The light and damaged were sold at 2d tod. By 
private contract, 2,140 salted Buenos Ayres hides have been sold, consisting of 
694 ox, 614 Ibs to 624 Ibe, at 49d, tare 5ibs; 280 ox, 48 lbs, at 43d, and 1,166 
cow, 45lbs and 47 Ibs, at 33d and 4d, tares 4 lbs. 

MeTALs.—For copper no actual quotation can be given, those in our list 
being the stated prices merely, but far higher rates have been paid; the 
scarcity is great. Bar iron is barely so firm ; prices can hardly be quoted 
lower, and it is expected this branch will eoon revive. Scotch pigs have been 
done as low as 598 cash, and the present price is 6ls. In lead and spelter 
there is nothing fresh to mention. Tin—English is advanced 5/ per ton, but 
at the increased rate there are no sellers. 








PROVISIONS. 


The price of bacon has again advanced, some sales made for shipment this month at 


58s, buyers at the price. 
Butter also very firm, at an advance of 2s on last week’s rates; the demand for fine 


Friesland dul), at 103s to 110s; fine Hollands making 92s. 


Barrel middies, hams, and lard in good demand. 
Comparative Stateméné of Scocxs and Deliveries. 
Burrer Bacon. 

Stock. l elivery. Stock, Deliveries, 
L851 sevcveces 38,603 ceocce « ove 8,697 cncveereveee 45320 nevccccreese 1,920 
VBS2 cecccecce 61,703 cevcce.c.eee 8,054 cooceccrecce B,B15 scovcrcessee 2,558 
1853 seccevces 3G,387 seoevereece 10,576  sencecececee 2,216 ceccoveerece 2,43) 

Arrivals jor the Past Week. 

Bech WERIGE <coccssscccnccecneseccswsscancncopeconssesececcncopecoascceseveccncosecs 8,089 
Foreign GO cecccececsescovccesece ccs ceeses S00rercneces soseevesessense ceseeesessseees 4,529 


Bale Bacon ccocccccecoocscsscsesesosees ccasencce soe ccscsceseccocssesccsscosscsccocss 9, 400 


NEWGATE AND LEADENHALL. 
Frrpar, Jan. 21.—There was less activity in the demand to-day ; prices, however, 
Were we!l supported. 





At per stone by the carcase. 


sds a4 sedsda 
Inferior beef ..o-.ccorveres.. 2 4102 6 | Mutton, inferior ......0008 3 Oto3 6 
Ditto middlingecr-ccccccoreee 2 & 2 10 — middling ....0..3 8 4 0 
Prime large ecocsocencccesccne © OO OB 6B ed prime. eecvccccssces 4 2 44 
Prime small 2. ccoccccsersseee 3 4 8 6 | Large POrk coccccccccsssoeee 2 8 3 O 
Veal cccccocccccccccccccicscocse 210 4° 6 j Bemall pOrKccccccccssscceweeee 8B 2 4 0 








SMITHFIELD CATTLE MARKET. 

Mowpay, Jan. 17.—Last week the imports of foreign stock into London were but 
moderate, ihe total supply being 3,111 head. During the corresponding period in 1852 
Wwe received 3,204; in I8v1, 2,433; in 1850, 440; in 1849, 1,406; and in 1848, 945 head. 

The imports into London last week were :—Beasts, 418; sheep, 2,449; lambs, 3; 
and calves, 241. 

The show of foreign stock in to-day’s market was seasonably extensive, and in 
middling condition. Amongst the supply of beasts were 100 oxen from Spain, 

From our own grazing districts, as well as from Scotland, the arrivals of beasts were 
considerably in excess of those reported on Monday last; nevertheless, the demand for 
that description of stock~—owing to the large number of buyers in attendance—ruled 
tolerably steady, at that day’s quotations. The very primest Scots were worth from 
4s to 4s 2d per & Ibs, 

The receipts from Norfolk, Suffolk, Essex, and Cambridgeshire amounted to 1,700 
Scots and shorthorns; from other parts of England, 1,200 Herefords, runts, Devons, 
&c. ; and from Scotland, 900 horned and polled Scots. 

With sheep we were fairly supplied. The mutton trade was by no means 60 active 
as on this day se’nnight; nevertheless, it may be considered steady, at the late ad- 
vance in the curreacies. The primest old Downs produced 5s per lbs. 

Calves—the supply of which was moderate—moved off steadily, and the prices were 
well supported. 

A fair sale for pigs, at full prices. 


SUPPLIES. 
Jan. 20,1851. Jan. 19, 1852, Jan. 17, 1853. 
BOQStS..ccccrcescecesreesserseses 44827 res ceeresces eoveserecece 4, 
BHOCP 0 see seeseee cove 20,670 seovevevesee Z2,270 soremvereee 20,860 
Cal VOS.00-ccccccvccse ses ees sesece 153 eeecereeecee 174 = ceccescocces 307 
iiilicnsniapupsotsisanteiutens eee eee cos cce BBO  seeverevecee 
Fripay, Jan. 2\.—The supply of beasts on offer in to to-day’s market was very 
limited, and the demand was in a sluggish state, yet Monday’s prices were supported. 






The muttou trade ruled firm, at full rates of currency. Prime smail calves moved off 


freely. The sale for was somewhat heavy. Milch t from 147103 to 19feach, 
tasteding thelr ema othe ™ \ hiialiaaeess 
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ee le oe amen eer ane anna ty 
sds4 sdad 
Inferior Deasts ....ccccccces, 2 10to3 0 | Tnferior sheep ceecce-esree 3 Sto3d 10 
Second qualitydo ......3 2 3 4 /|Second quality sheep....4 0 4 4 
Prime large Oxed............ 3 6 3 8| Prime Coarse-woolled do 4 6 4 8 
Prime Scots, KC. ....cerceree 3:10 4 2 | SOUthIOWNS cceccesceceereeeee #10 5 0 
Large coarse calves....... 3 0 4 @/ Ditto out of the wool .....% 0 0 0 
sevscecsesscscssesceesee © 0 © O Quarter old Pigs .......0..19 624 0 


Lambs... 
Total supply at market :— Beasts, 714; sheep, 3,999; calves, 360; pigs 350. 
Foreign supply—Beasts, 198; sheep, 609; calves, 300. 


HOP MARKETS. 

Bonoven, Monday, Jan. 17.—The business doing in our market/is not extensive, but 
fully equal to the supply, which is extremely limited. Prices are firm, with an upward 
tendency. Mid and East Kents, 90s to 1503; Weald of Kents, 90s to 108s; Sussex 
Pockets, 92s to 105s. 

Farivar, Jan, 91.--The supply of new hops is limited. Mid and East Kent pock- 
ets, 903 to 150s ; Weald of Kent, 90s to 1088; Sussex, 928 to 105s per cwt. 








POTATO MARKET. 

Sovrnwakk, Monday, Jan. 17.—During the past week the arrivals coastwise have 
been few ; still, our trade has been in the same languid state; but the supply from 
France has been considerable, and a farther decline in prices of foreign sorts has been 
submitted to. The following are this day’s quotations:—York Regents, 30s to 149s; 
Lincolnshire ditto, 70s to 190s; Scotch ditto, 808 to 106s; Dittoreds and cups, 70s to 
80s; French whites, 65s to 86s; Dutch, 66s per ton. 

Sournuwarx, Thursday, Jan. 20.—Atthis market to-day there was a fair supply, 
and trade dull, at the undermentioned quotations:—York Regents, 120s to 140s; 
Kent and Essex ditto, 100s to 120s; Kent and Essex Shaws, %s to 1003; ditto mid- 
dlings, 65s to 803; Scotch Regents, 90s to 1003; Scoz:ch Cups, 75s to 803; Foreign, 90s 
to 100s per ton. 





HAY MARKETS—Tuorspay. 

SMITHFIELD.—Fine upland meadow and rye grass hay, 78s to 80s; inferior ditto, 
60s to 658; superior clover, 93s to 95s; inferior ditto, 70s to 75s; straw, 263 to 20s 
per load of 36 trusses, 

PortMan.—Old meadow hay, 788 to 84s; inferior ditto, 68s to 75s; old clover, 
84s to 90s; inferior ditto, 74s to 80s per load of 36 trusses. 

WHITECHAPEL.—A middling supply at this market to-day, with a fair trade, at the 
annexed quotations:—Old hay, from 70s to? 82s; new ditto, 70s to 803; old clover, 
90s to 100s; inferior ditto, €5s to 80s; straw, 25s to 333 per load. 





COAL MARKET. 

Monpay, Jan. i7,—Bate’s West Hartley 16s—Buddle’s West Hartley 16s—Burnhope 
148 6d—Carr’s Hartley 168 64—Hartlepool West Hartley 15s 'd—Holywell 18s— North 
Percy Hartley 15s 6¢4—Pelton Main !6s—Raven«worth West Hartiey 16s—Raven:worth 
Pelaw 15s 6d—Smith’s West Hartley 16s ¢d—Svewart’s Hartley, |5s—South Prareth 
14s—Tanfield Moor 15s 94—Tanfield Moor Butes 15s 6d—West Hartley 16s—Wylam 
17s, Wall’s-end: Acorn Close 16s 94—Brown 15s 94—Gibson 16s 5d—Gosforth |7s— 
Harton 17s—Killingworth East 15s 6d—Lawson 1s 34d—Morrison 16s 94—Northum- 
berland 15s 9d—Northumberland East 15s 6d—Riddell '6s 94—Walker 16s 6d—Eden 
Main 17s 6d—Lambton’s Primrose 17s 6d—Belmont 17s 6d—Braddyl! 18s—Hetton 
18s 6d—Haswell 18s 94—Kepier Grange 178 6d—Lambion 18s—Lumiley 17s—North 
Hetton Lyons 17s 6d—Pensher 17s—Plummer 18s—Russell’s Hetton 18s—Scarborough 
17s—Stewart’s 18s 6d—Whitwéell 163 6d to ios 94—Cassop 17s 94—Hartlepool 18s— 
Hetton Hartlepool 18s—Heugh Hali 17s 64—Kelloe 1*s—South Hartlepool 18s—South 
Kelloe !7s 6d—Thornley }7s—Whitworth {4s 6d—Adelaide Tees 18s—Clavering Tees 
I5s—South Durham 17s—Tees 18s 6¢d—Cowpen Hartley 16s 6d—Siducy’s Hartley 
16s 6d. Ships at market, 390; sold, 247: unsold, 143. 








LIVERPOOG MARKETS. 
WOOL. Faipay. 
(From our own Correspondent.) 

The market is very active, and the accounts from the manufacturing districts 
continue very favourable, and there is a general opinion that present prices will 
be fully maintained. 

CORN. 
(From our own Correspondent.) 

The tone of the grain market hae been one of great firmness since Tuesday, 
with a fair sale for wheat and flour, at fuli prices. This morning the market 
was very quiet ; a few parcels of wheat were taken for shipment to Ireland and 
for local consumption, at the rates of Tuesday, but generally the demand was 
inactive. In other articles very little was done, and previous prices may be 
considered unchanged. 

—____—____~ASF 


rOREIGN MARKETS. 


AMSTERDAM, Jan. 17. 

Dyes, &c.—Cochineal remains very firm. Dyewoods—Log is rather firmer Red 
Saunders more in demand, and prices rather higher. Mudders—Prices on the advance, 
large parcels have been taken for export. 

SEEDps.—Rape in good demand. Clover—There was a good demand for red, for 
Belgian account. 





Che Gxzett e. 


, Jan. 14. 
nanvunenie DISSOLVED. 

Sudiow, jun., and Gunnell, Great George street, Westminster, Parliamentary agents 
—Bramley and Derbyshire, Old Accrington, Lancaster, ironfounders —Matthews and 
Chamberlain, Worcester, dealers in Berlin wool—Sainsbury and Saunders, Devizes, 
wharfingers—Roberts and Matthews, Leicester, framesmi'hs—Horton and Marsh, Leeds, 
surgeons—Cat and Co., Mark lane, cornfactors; as far as regards H. Chittenden— 
Handford and , Birmingham, lace ceenatbamnertns’. and H. Bontoft, Boston, 
Lincolnshire, stationers— Waddington and Sons, Coleman street, umbrella manufac- 
turers; as far as regards R. E. adenine and Cole, Canterbury, linen- 
érapers—W. H. and J. Little, Brighton place and Edward’s place, Hackney road, timber 
merchanis—Stephens and Crane, Cross street, Upper street, Islington, Jeathersellers— 
Perrens and Wakefield, Stourbridge, Worcestershire, mil)wrights—Foster and Scholes, 
Huddersfield, joiners—Dearden and Son, Leeds, painters—J. and G. Hodgkinson, 
Chesterfield, and Black Prince row, Walworth, wine merchants—Hecht, Brothers, 
Seething lane, merchants ; as far as regards M. Hecht—Ha!land Maltby, Bradford, 

pman and Hansel), Norwich, attorneys—Br ooks and Whalley. Gray’s inn 
square, attorneys—Archer aud Pryke, Braintree, ‘Essex, tailors—J. and T. Cordeux, 
eonteg, Yorkshire, linen manufacturers—J. and J. ancroft, Ashton-under-Line, 
cotton eal gg 5 and Brother, Werneth and Bredbury, Cheshire, cotton spin- 
ners—Booth and Co., Liverpool, merchants—Stow, Brothers, and Co., Leeds and Brad- 
ford, merchants ; a3 far as ——— D. Stow—Chambers and Co., Dublin. 
DECLARATIONS OF DIVIDENDS. 

W. Boyce, sen., Dover, hotel keeper—first div of 5s 3d, on Satarday, Jan. 15, and 
three subsequent Saturdays, at Mr Edwaras’s, Sambrook court, Basinghall street. 

J. Hucks, Mill pond b , Rotherhithe, cooper—first div of 11d, on Saturday, Jan. 
i5, and three subsequent Saturdaya, at Mr Edwards’s, Sambrook court, Basinghall 


street. 

F. Long, Vere street, Oxford street, importer of foreign lace—second div of 1s 14d, 
on Saturday next, and three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

% ae Great Driffield, Yorkshire, gcocer—first div of 1s 6d, any Tuesday, at 
Mr jo ee Hall 








“ ir Oar carat, ee meee div of 2s $d, any Tuesday 


Bradford, apothecary—second div of 1 at Mr Young's, Leeds. 
x Tonnes! Swansea, linendraper—first aivefdeGe. any Weteasian” at Mr Milicr’s, 


ok nomas. Shrewsbury, grover—first div of 2s 4j4, any Thursday, at Mr Christie’s, 
Cc. H. 
ok ng, Birmingham, draper—first div of 2s 74, any Thursday, at Mr Chris- 


V. Cooke, Worcester, cabinetmaker—di being portion 
div of 9s,any Thursday, at Ste Obelatin's, Boron = aaa atm 
A. Smith, Liv verpool, merchan 


t—first di a the estate. 
at Mr Bird’s, v of 3$4 on the separate » any Monday, 


SCOTCH SEQUESTR 
z Hamilton, Edinburgh, wood rerchant. ae 


J; Hendersos, Dunfermline, bookseller. 


Tuesday, Jan. 18. 
PARTNERSHIPS DISSOLVED. 

Golden and Son, Huddersfield, ganmakers—Imperial British Wine Company, Man- 
chester—Cook and Co., Bury, Lancashire, cotton -manufacturers—Salisbury and Virtue, 
publishers of the “ Art Journal” and the *‘ Vernon Gallery”—Cain and Co., Liverpool, 
common brewers—Watson and Hoggarth, Kendal, land agents—Friend and Beckwith, 
Gresham street, City, woollen factors—Farrer and Co., Liverpool, wine ote 
nutts and ye Mark lane, wine merehants—Dodaworth and Percy, New Malton, 
Yorkshire, cabinet makers—Coldwell, Brothers, and Co., Holmforth, woolles cloth 
manufacturers—H yslop and Hindley, Leigh, Lancashire. and elsewhere, silk manu- 
facturers—Whitehead and Hudson, Davenham and Hartford, Cheshire, painters—Hul- 
ton, Whitworth, and Co.. Liverpool, commission agents—Draper and Burn, Southwark, 
tailors—R. T. and F. Pelton, Dartford, tailors—Pussavant, Beckenbach, and Co., Brad- 
ford, Yorkshire, commission agents; as far as regards F, W. Beckenbach—Sau! and 
Harverson, Norwich, sawyers; as faras regards F. Harverson—John Kay and Co., 
Wa!'mersley-cum-Shu Lancashire, woollen manafacturers ~ Muir and Morgan . 
Kidderminster, pattern designers—Muddiman and Applebee, Northampton, bootmakers 
—Maddy and Bull, Liverpool, outfitters—Crouk and Sharp, Conduit street, Bond street, 
milliners— Whittaker, Greenhalgh, and Co., Manchester, engravers to calico printers ; 

as far as regards J. Whittaker— Buchanan and Gibson, Sunderland-near-the-Sea, ship- 
baieeee~letlieer, Brothers, Manchester and Leeds, oi! merchants—The Inch Bleach- 
ing Company: and Lamb and Scott, manufacturers, Brechin ; as far as regards G. 
Scott—The Shotts Iron Company; the Coltness Iron Company; and the Dalmel- 
lington Iron Company ; as far as regards H. Houldsworth. 

DECLARATION OF DIVIDEND. 
J. M. Houlton, Manchester, joiner—first div of ls 4d, on Tuesday, Jan. 25, or any 
subsequent Tuesday, at Mr Pott’s, Manchester. 
BANKRUPTS, 
Robert Ferdinand Pries, Crosby hall chambers, Bishopsgate street within, morchaat. 
James Ford, Wolverha':pton, cattle dealer. 
Thomas Caunt, Newark-upon-Trent, coal merchant. 
Stephen Evens, Troedyrhiw, Glamorganshire, grocer. 
Peter Thornton, Preston, Lancashire, plumber. 


Gazette of Last Night. 
BANKRU PTS, 
Henry Grant, wine merchant, Lowther Arcade. 
Edward Parker, stationer, Cheapside. 
Samuel Gubb, innkeeper and brush meker, Exeter. 
Henry James Gunning, surgeon, Okehampton, Devonshire. 
Stephen Bennison, miller, Bridlington, Yorkshire. 





Henry Clayburn, builder, Hulme, Manchester. 
Thomas Kershaw, quarry worker, Huddersfield. 


MISCELLANEOUS. 





Hovse anpD Winpow Durties.—By a Parliamentary return just printed 
obtained by the Government, a comparison is made betweea the house and 
window duties in reference to the double amount to be assessed. In England 
and Wales, in the year ended the 5th of April last, 431,447 houses were as- 
sessed to the inhebited house duty, and 30,472 in Seotiand, making 461,919. 
The amount of the duty was 707,018/—in England and Wales, 663,389/, and 
in Scotland, 43,629. The amount of the window daty in the year ended the 
Sth of April, 1851, was 1,950,792/—in England and Wales, 1,809,7131, and 
in Scotland, 141, 0791; showing that the amount given up was 1,243,774/—in 
England and Wales, 1,146,324/, and in Scotland, 97,4501. It ie calculated 
that the house duty on private houses—15,854,1262 at 1s 6d in the pound, 
would produce 1,189,058/, and on shops at 1s in the pound, 534,922/, making 

1,723,9801. The window duty, repealed in 1851, was 1,950,000/. Estimated 
produce of the duty now proposed on houses relieved from the window duty in 
1851, 1,569,900. Diminished charge on such houses, as compared with 135i, 
380,0001, Window duty repealed in 1851, 1,950,000/. Estimated produce of 
the duty now proposed on all houses at 10/ and upwards, 1,723,000. Dimina- 
tion of charge on a!! houses compared with 1851, 227,0007. 

TrtHe CommuTation.—Sir,—As your agricultural, as well as clerical, 
readers may feel anxious to know the result of the corn averages for the seven 
years to Christmas last, published in the London Gazete of this evening, viz.— 

per —oee bushel. 


ci eee 
Barley e00 ase cce 100 ccc ccesee cesece coc cocene ces cosecoresooeees seosccsescgeceeccccos 6S LF 


Oats weeeee 000000 coe sec eee coc cccnsconeese cocecees /soceceosesscesescsssecocassecosss 62 64 


I beg to state, for their information, that each 100/ of tythe rent-charge will, 
for the year 1853, amount to 912 138 534, which is a reduction of more than 2 
per cent. from inet year’s value. The following statement from my Annual 
Tythe Commutation Tables will show the worth of 100/ of tythe rent-charge for 
each year since the passing of the Tythe Commutation Act, viz. :— 
2sad 
For the year — O08 "Se OOF eee eee ® FOe 108 Oe Fe Oe OF O88 Fee eee eRCORS 98 13 94 


sovesecenceeseresscrescesesesessesssesesscsessseeee OF 7 Lh 


1839 coseee see severerensee ascoreserecesstesssvessseseee 9S 7 Q 
1840 ssc cosccecsvees S80 0e eee eee reese eee reseeeeseee: oee 98 18 9% 
1841 soe mecsererceescsces seccveceesecessessscesscesers 102 7 53 
1842 cccccecccccescocce ecvccccsccsocescssscocs.cssceseee 105 2 
ih dchimnstettinaeieeenteatamtdiinen Uwe 2 3 


1844 OOS $99 COSOSS 998 090 808 HOe FO8 SOE HOF Foe HOE HHT EEE TES Oe 104 3 

SUD dtnancnimstignndiegmebmmmes 200 TF Bhd 
1846 scrrecceseersereccseeesecerssscescesseeseemeeseses 102 17 BE 
1B47 severe sorcsseeresecsscecseseeserssssescssssveons 99 18 105 
1848 sccsccsseserevessscesseneronscserecsssecesersrerecs 102 1 0 
1849 OOO OOe HOS COR ESD EET OOSESE TOSSES ® © OEEEES HES FORBES EET 100 3 ‘ 
1850 se. ccccoeses coosevececesssrssecesesssserse reneee + 98 16 10 
185! ssgsosesorevncs sense secesssessssscsseeseseseseees 96 11 44 


10523 ccccccccee + 000 008 £86008 COR ete ree sos Fe coe cen eeeees 93 16 13 


1853 scorccecscee ss sevceererssececsocccssessssseensscee = OL o s 


17) 1,697 19 4 


General average for 17 years ..ccccccosecssesecseveceseeeee 99 17 7h 
I am, Sir, your most obedient servant, CaaRLes M. WILLICH. 
25 Saffolk street, Pall mall east, Jan. 7. 
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Tue Lars (?) Ranvy Skason.— All our readers have personally experienced, 
more or lese, the disastrous or disagreeable effects of the enormous fall of rain 
this year. Bat they may not have realised the fxet in all its magnitude. 
There has not been a fall of rain anything like so great since 1834, and then 
it was only 16.65 inches for the year. In 1850 the amount for the year was 
18.28 inches; in 1851 it was 20.79 inches; in November, 1852, nearly eight 
inches ; the estimated amount for the year being 38.17. The annual average 
is 24 inches. One of the consequences is that the ground has been almost unfit 
for seed, and the farmers are looking to sow the land with spring corn. — 
Spectator. 

Tae Carton Civs is stillin a state of anarchy, and Lord Dramlanrig’s 
revelations have created fresh excitement. According to the Morning Herald, 
every candidate for admission is rejected whose proposer and seconder cannot 
eatisfactorily answer these questions :—‘“ Is the candidate of thoroughly Con- 
servative principles?” “Can he be relied on for supporting and strengthening 
the party by every means in his power?’ “It ia well known,” says the Herald, 
“that at Brookes’s and the Reform Ciub, ali matters connected with the politics 
to which these establishments are devoted, and particularly all matters relating 
to election», are freely discussed, arrangements made for contests, and yet such 
matters (usually considered as the secret tactics of the party) are never made 
the talk of the town.” Bat Lord Drumlanrig, says our horrified contemporary, 
has revealed at the hustings the arrangements made at the Carlton for a coptest 
in Demfriesshire, and cugbt therefore to incur the utmost penalty of clab law, 
The Herald, therefore, urges the comm tt+e of management to obtain a declara- 
tion on the part of the club that “ the eabscriptions (of the offending mem- 
bers) for the current year shall be returned, and they cease to be mem- 
bers of theciub.” We may expret, therefore, to see Mr Gladstone, Lord Mahon, 
Lord Dramlanrig, and others of the malcontentr, shortly to te ejected, unless in 
the meantime they resign. 

CENTRALISATION OF THE METROPOLITAN RAILWAYs.+A correspondent 
has forwarded to us a proposal for the centralisation of the southern as well as 
the northern railways in Farringdon street. The southern linee, he remarks, 
wonld all unite at the Waterloo station by the long projected west-end exten- 
sion of the Bricklayers’ Arms branch; and thence they might run by one com- 
mon trunk to Farringdon stre-t; Blackfriars Bridge beiag rebuilt double, to 
serve for the trains as well as for the ordinary traffic, Farringdon street he 
regards as a singularly appropriate «pot for a central station.—The Builder. 


Ecocs.— On hundred and fifteen millions of eggs were imported from France 
into England in 1851, which are sold at prices much below native produce. 
Oar farmers say that poultry does not pay ; hut how is it then that the French 
find it to pay so well, as to have increased their exports fron 88 millions in 
1848, to 1154 millionsin 1851? Either our neighbours understand the manage- 
ment of poultry better than the English do, or our farmers are ignorantly 
prejudiced sgainst thet branch of domestic farming. It appears that if a 
fowl-house is kept artificial'y warm during winter, hens will lay during that 
season as constantly as in summer.— North British Mail. 


STEAM NAVIGATION OF THE DANUBE. —The Pesth Gazette states that the 
Danube Steam Navigation Company have a fleet consisting of 85 steam vessels 
of the collective power of 9,517 horses, together with 300 flat-bottomed cargo 
vessele. These are actively engaged in the transport of passengers, goods, and 
cattle, on the Danube and its tributaries. The vessels are almost entirely con- 
structed of iron, and have been built at the company’s own building yard at 
Alt-Ofen, where upwards of 2,000 men are in constant employment. The steam 
machinery is from the workshops of London and continental engineers, and that 
which is described as being most adapted for the peculiar service of a river, 
abounding as the Danube does witli shoals and bars, is from the factory of Messrs 
J. and A, Blyth, of London. 


Che Railway Monitor. 
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RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Mowpay, Jan. 17.—In the railway market to-day there was a general depression, 
reports having been circulated that the forthcoming dividends will not prove favour- 
able, which at once caused speculative operations, The shares of the land and gold 
mining companies exhibited an unfavourable re-action, but those connected with the 
banks were. on the contrary. well supported. Australian Agricultural left off 230 to 
285; Peel River Land and Mineral, 9 to } premium; South Australian Land, 48 to 
55; Van Diemen's Land, 16 to 29 ; North British Australian, 1 to ¢ premiom; Union 
Bank of Australia, 73 to 74: Bank of Australasia, 82 to *5 ; London Chartered Sank 
of Australia, 3} to § preminm; English, Scottish, and Australian, 1} to 4 premium ; 
Bank of India, China, and Australia, |g to # premium; Great Nagget Vein, 3} to 4 
premium; Port Ph lip, § to i4 premium ; Colonial Gold, 2§ to 3 premium ; Australian, 
i to 2 premium ; and Australasian, 2 to 3 premium. 

Turspay, Jan. 18.—The railway market during the morning was heavy, but higher 
quotations prevailed after the usual hcurs of business, an increased disposition then 
being manifested to purchase. The sccounts from Australia hada favourable effect 
upon Australian Agricu!tural shares, but the highest price was not supported. Bank 
shares were steady, but those of the gold mines again showed a tendency to depression. 
Australian Agricultural left off 243 to 248; Peel River Land and Mineral, 93 to 10 pre- 
mium; Van Diemen’s Land, 18 to 20; South Australian Land, 53 t0 55; North 
British Australian, 14 tog premium; Uniow Bank of Australia, 724 to /3}; Bank of 
Australasia, 82 te 83; London Chartered Bank of Australia, 34 to § premium: 
Englisb, Scottish, and Austrelian, 1410 — premium; Bank of [ndia, China, and 
Australia, 14 to ¢ premium; Great Nugcet Vein, (33 to $ premium; Colonial Gold, 
2} to § premium; Port Philip, j to 1} premium , and Australasian, ij to 2} premium. 


- Wrapwespay. Jan. 19.—The railway market daring the morning was very well main- 
tained, but prices subsequently receded, owing to the decline in French descriptions. 
No great alteration occurred in the principal Australian land, bank, and mining shares, 
though qnotationsin some ca-es were flower. Australian Agricul'ural left off 230 to 
235; Peel River Land and Minera), 9 to § premium; Van Diemen’s Land, 18 to 20; 
South Australian, 50 to 54; North sritish Australian, | to 4 premium; Union Bank of 
Australia, 72 te 73; Bamk of Australesia, *1$ to 824; London Charcered Bank of 
Australia, 3} to € premium; Englixh, Scottish, and Australian; }{ to § premium; 
Bank of India, China, and Australia, 1¢ to j premium; Great Nugget Vein. 33 to! 2 
premium ; Colonial, 2¢ to} premium; Port Philip, 4 to 1 premium; Australasian, 1 
to 2 premium ; end Austratian, $10 14 premium. 

Tuurepay, Jan. 20.—The railway morket opened with heaviness, and became sensi- 
bly «ff cted immediately the further advance in the rate of discount was announced 
by the Bank, French descriptions showed a further decline, and the flactuations were 
incessantthroughout the afrernoen, The shares of the Australian iand, bank, and 
mining Compantes, end ethers of a specul«tive character, were ‘ower, owing to the 
continued pressure ofsajes, Australian Agricultural left eff 225 to 235; Peel River 
Land and Minerel, 9 te $ prema; South Australian Land, 48 to 52; Van Diemen’s 
Land, 16 to (8; North British Austratian, {+0 | premium; Union Bank of Australia, 
69 to 71; Bank of Australasia, 79 10 81; London Chartered Bank of Australia, 3 to 3 
premiam ; English, Scottish, end Australian Bank. 1 to 4 premium; Bank of India, 
Chia«, and Australia, 1 te ¢ premium; Great Nugget Vein, 3t0 3 premium; Port Poilip, 
} to 1 premium; Colonia, 2 to + premium; Australian, 4 to 1; premium; avd 
Auswralesian, | te 2 premium. 

bripay, Jar. 21.—Railway shares have been dull, but just now are rather bet‘er. 
God mining shares‘are steady, aad in some instamces dearer. The laud com unies 
are stef r, with fewer eeilers, 





STATEMENT 
Of comparative Imperts, Exports, and Home Consumption of thefollowing articles 
from Jan. 1 to Jan. 15, 1852-53, showing the Stock on hand on Jan. 15 in each 
vear. FOR THE PORT OF LONDON 
ig” Ofthosearticles dutyfree, thedeliveries forexportationare included under 
thehead Home Consumption. 


Eastand WestIndian Produce, &c. 


































Se Neale a SUGAR. 
imported ' Duty paid stock 

British Piantation, 1852 1853 1852 | 1853 1852 , 1853 
tone tons tons | tons tons | tons 
West mia nore sescccsseeseereee! 9.572 2,162 2,832 | 2,!80 | 19,513 14,098 
Bast [dia ses roses server sevevecesens| 5,052 2,514 1 1,765 | 2,357 { 28,058! 22,524 
Mauritian 0. 10+ coe vee cee es vos cos eee 566 | 332 580 | 1,066 } 6567, 4,056 

Poreign $00 one $00 088 nee obs O88 OEE HOS One eee } ove 1,185 927 eee eve 
8,190 | 5,018 | 6,362 54,188. 40,078 
Poreign Sugar Exported . 
Cheritcn,Siam,& Manilla .« 884 | 38 119 | 203 5,947 6,525 
CTR VRID ce 200 20s ove 00 cowene 000 cnet 117 on 481 | 20 | 16,978 | 13,389 
POTtO RIGO wwevcecsenseseveresenserens| 239 | oe 13 | 2} 4,726 | 1,949 
Dae inticctescncnenmel <i Oe | 7 137 | =—-:150 | 33,043) 9.05! 
| 14%) 739 750' 975 $40,694 30,874 





PRICE OF SUGARS.—Theverage prices of Brown or Muscovaio Suger,exclu- 


































































siveof the dutles:— se @ 
From the British Possessionsin A MECTICA . ere 26 4 per Ct, 
_ Mauritius #0 wee wee ee 25 & - 
ate East Indies ......... 26 0 a 
Theaverage price Of the three is ....0. ese... oo 26 : 3 _ 
- MOLASSES. Imported | Duty paid Stock 
Westlndia..c.coccocsecsrsvcneven§ 401 | 34 Sj 271 | 8,287 | 4,767 
Oe a RUM. 
)  &mported Exported Home Consump. Stock 
ee ee ———_——_——— { | eee 
| i862 | 1853 ] 1852 | 1953 | 1852 | 1853 | 1852 | 4053 
7 gal | gal gal | gal gal gal ga) | wal 
W. Indie. 111,600 49,599) 34,875 57,555, 44,280, 53,640): 409,870 1,°14,775 
BK. India. 28,359 8,145! 4,220 10,539, 19,170 455| 245,790, 138.150 
Poreign..| . | 6,300) ase || ae al ee 163,455 $3,070 
139,95 €4,935 39,195 68,685' 63,450 54,85'1,758,915 1,495,095 
COCOA.—Cwts, , 
Br.Plant..., 1,723) 9 oy ae 556 | “1,6r 18,178) 22,312 
Foreign..... ris 87 ooo 8 25 |} 2t | 4,990 | 4,358 
Ch a oe $\ 3] 581) 1,182} 23,168 | 26,670 
est COFFEE.—Cvwts. 
De. Piast...) — | Oe; 48) 48 368 444) 9,742 1°,446 
Ceylon w.../ 5,281 | 167 190 | 222) 6,062 6,523 | 194,760 224,558 
——EEE -_—_-—- —-——— | ee et 
ToralBP., 5,281 | 229 238 | 270) 6430 | 6,967 | 204,502 235,004 
Rea ll a 3 | 4| 831 730} 11,740 17,760 
Foreign EI.! 1,272; .. 64 des 279 40¢ | 14,584) 11.8:0 
Malabar ..! se | oe as he 15 57 852, 1.6R4 
St vomingo. an oe ove 3 ooo 2,886 2,848 
Hav.& PRic|  w- 3. jim 16 144] 4,902) 7,8%2 
Brazil so..| 10,400 903 343 554] 1,187 | 8,015 | 61,660 49.341 
A friCAT sec cee | eee eee eee | one eee 4 634 527 
Tota) For.... 11,672 1,378 413 | 358] 2,279 | 4,354 | 96,938 91.592 





——_-——— 











——e 
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Grand tot. 16,953 1,597! 651 | -628| 8,709 | 11,392 | 801.440 826,595 
RICE. | ' l ey 
Tons | Tons Tons | Tons | Tons | Tons | Tons | Tons 
British El...' 3,340 52 202 161 626 , 551 | 19,303) 13,664 
Foreign EI. oe | 370 oon eee 61 | 16 1,353 1,779 
Total... 1,340) 422! 202) 1611 687 | 607 | 90,656 | 15,443 
PEPPER tons | tons tons | tons tons | tons j tons , tons 
White 20. $1 } 66 ox eve 2 s 120 | 161 
Black... .0. 200 14 218 24 1¢ 45 | 44] 1,716 | 2,349 
‘ 
gj Pkgs | Pkgs | Pkgs | Pkes Pkgs | Pkes 
NUTMEGS 26 | 3 32 5 34 964 ; 1,220 
Do. Wild.| a. eee 6 | eee 583 | 567 
Cas. LIG. .. | 252 5 45 | $643) 1,558 
CurwAMORN.,! 340 } 22 13 | 25 | 3,531 3,458 
bags | | bags bags _ bags bags | bag 
2,198 1,187 105 | 
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tal * 4406) 7.494 


___Raw Materials, Dye Stuffs, &e. ye 
| Serons ) srs | Serons | Serons | Serons ; Serons Serohs) Seron: 
























































CocuineaL., 821 | Ye = 4al 490 | 9,160 | 52,991 
chests chests | chests | chests | chests | chests | chests hee 
LAC DYE.) 129 | 619 ee oe 94 j 230 | 7,689 10,069 
| tons tons j tons | tons | tons | tons | tons | tons 
Loawoon.n| 295 | 67 | we =| ate 44 76 | 1,383 418 
VUSTIC ...| 12 UIT we | a. 61 | 45 | 4,423 1,573 
Oa ES Tat. oe eae INDIGO. : 
| chests | chests{ chests , chests ¢ chests | cheate | chests. chest» 
East India. 439 322 eco ove 1,869 1,276 [28.496 § 28.169 
ae | ee” 
serons | serons| serons | serons | serons | serons | serons seron- 
Spanish...... 9 ose, i 51 m1 | 345 (1,282 
eg ames, gl SALTPETRE. _ a5 
Nitrate of tons tons | tons | tons tons | tons | tons | ton: 
Potass ... 238 | 559 ove eo 462 402 | 2,052 3.85% 
Nitrate of re 4 
Soda ..... $9} 62 eos ~ 45 7 3,338 178 
ee ene ae _ COTTON, a 3 ieee chew 
bags | bags gs | bags 5 s | be 
wall pr | Spee Lee 
Gener awl ws | 4s peat ioe om ‘ioe 82 *? 
Kast india. 650 3,943 vee we 951 594) 49,958 48.717 
Liverpi., al! i 
Kimge--—- 64586 93,176] 7,610, 2,250) 72,500 66,316] 408,22" 408.4 
oe mere fe eatin matinee onerous }ecneeeeonliswemnsiane fosennn 
Total......| 6,236 97,119, 7,610, 7,250, 72,541, 66,90¢1458,316, 652," 
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* | Bio,dry ine eee WRI sernrrenroevoe 52 0 60 6 "No.2 2% 6 06 
000 one 200 ons ces one eee . 0 6 
ag LONDON, Farar Bran .no. ee ary 9 54 0 GF Sampadehinn, ates Set) eee ee 
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Po yt sr re een New South Wales... 0 3 ; Hy tiie te. ae & 88 TreMele ceeececeveereeeoree 16 0 17 0 
Ashes duly free et oe oe re antennae ae ~pbush 9 69 11 0 zalley 
First sort Pot,U.S-p cwt 27, | Bast India ..........008 8 4 33 b ewemenenmccens GF @ O 6 id, For.ls 6d p ewt _ 
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ee eta ot "Bena wer pore eT 6 Ceo mnemeen 10 6 106 | Arthenges ee i88 
ee cee is 0 | Beeston m F vv 12 0 16 ¢ | Beg duty fs id per id. 
Guayaquil ...recrececescovee 34 0 35 0 UAE vrvereserrerees cerenmnee 2 F 4 6 Bauleah, &c 66 4 6 ite a nen p 
oe 4 ene-cen ons one OW, © lo 
Brazil vssssescccceccecene 2t © 28 0 | EBAPRBarceeceeeveereereree 2 4 5 6 | China, Taatlee wiormem 16 6 20 6 | ae 
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unga' #00 000 cee eee vee . * i OO OOF. we nee nee one wee bee 
crnarynaaeodiogd os 0 se ¢ | Raelhued’ 16 84 16d 4 | lt mcncnee M0 38 9| Etathapaennncns 19 TS 
planration, good mid. ° 8 36 lo 1 9 Gna 00 000 one nen ees vee eee Ane Ret eee ees eerene oe 
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Se naire tad Chins 0 0 6 ae 6 do wnee 80 100 O11 ] : . pe ~ . 26 0} on nts > a 
Madrasand Tellicherry... 42 0 60 0 | Dressing Hides-.--ess0.. 610 { | Trawe—Mil 22 24 26 ee teak ena en ec Br: Bot 
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THE ECONOMIST. 








by packet FREE OF postacE, to the 
Gasca British Colonies and Foreign Countries, viz. :-— 
Aden India via South- | Bremen 
Antigua arapton Buenos Ayres 
Bahama Jamaica Cuxhaven 
Barbadoes Malta 
Berbice | Montserrat France 
Bermuda | Nevis Greece 
Canada | New Brunswick | Hambu 
Cariacow | Newfoundland Hayti or 
Demerara Nova Scotia St Domingo 
Dominica Quebec Lubee 
Gibraltar St Kitts New Grenada 
Grenada : ee Peru 
Halifax t Vincents’ n 
Heligoland Tobago | Vecmisle 
Honduras Tortola 
Ionian Islands | Trinidad Ty 








ANTAGONISTIC TO SOPHISTRY, PREJUDICE 
AND EMPIRICISM. 
147 Woodcuts, 41 Cases, 2 vols ,ls each, by post 1s 6d. 


N SINGLE AND MARRIED LIFE. 
“ To be, or not to be, that is the core 
By R. J. COLVERWELL, M.D, (1841), M.R.C.S. (1827), 
L.A.C. (1824) ; 25 years Medical and Forensic 
Referee in these matters. 

Programme :—Advent of Puberty and corresponding 
Associations—Duties and Casualties of Single Life—Mar- 
riage and its considerations—Happy and Fruitful Alli- 
ances, mode of securing them—Infelicitous and Infertile 
ones, their obviation and removal. 

Sherwood, 23 Paternoster row; Mann, 39 Cornhlil; 
Carvalho, 147 Ficet street; and all booksellers; or by 
post, from M. R. Culverwell, M D., 14 Argyll place, Re- 
gent street, who may be consulted daily, 14 til &; even- 
jog, 7 till 9. 


(700d APPETIT E.—THE. TONIC 


in PARR’S LIFE PILLS in- 





much envied, but so seldom enjoyed by the invalid; the 
gentle stimulating powers it assists the stomach 
to properly digest the it receives; the balsamic 
powers it bestows on the system produces that delightful 
feeling of good spirits so very desirable, and disposes 
both mind and body to healthy exercise—everything 
under its influence soons wears a — and the 
varied duties of life are performed with pleasure. It, in 
addition, contains a fine sedative quality ; and instead of 
long and weary nights, gives sound and refreshing sleep. 
If the stomach and bowls require it, {t acts as the mildest 
and most agreeable purgative, and by its cleansing 
powers totally eradicates a redundancy of bile, 

TO LADIES.—PARR'S LIFE PILLS are especially 
efficacious in all the variety of ailments incidental to the 
Fair Sex. Ladies even of the most delicate constitutions 
will find them particularly beneficial both before and after 
confinement; and for general use in'Schoois they cannot 
be too strongly recommended. They mildly and speedily 
remove all Skin Eruptions, Sallowness of Complexion, 
Nervous Irritability, Sick Head-ache, Depression of 
Some, Irregularity, or General Derangement of the 

ystem. 

Important Caution.—Sole Proprietors, T. ROBERTS 
and CO., Crane court, Fleet street, London. 

Sold by E. Edwards, 67 St Paul’s Churchyard ; Bar- 
clay and Sons, Farringdon street ; Sutton and Co., Bow 
Churchyard, London; and by most respectable dealers 
in medicine, Price 1s 1jd, 2s 94, and, in family packets, 
lls each box. Directions given with each box. its : 
Liverpool, Raimes and Co., and Evans and Sons; Edin- 
burgh, Raimes and Co.; Glasgow, Apothecaries’ Com- 
pany; Manchester, Mottershead and Roberts. 

ON NERVOUS AND GENERATIVE DISEASES. 
New Edition, Mustratedwith 45 Coloured Engravings and 


containing the Newly-Discovered Preventive Lotion. 
Just pu the 67th Thousand, 2s 64 ina 
sealed envelope, or sent by the » post paid 


THE 

Causes ith plain 
directions for perfect Review 
of every form, cause, and cure of nervous debility, im- 
potency, loss of mental and physical capacity, whether 
resulting from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., addressed to the 
sufferer in youth, manhood, and old age; with the Au- 
thor’s observations on its duties, and disquali- 
fications ; the prevention cure of syphilis, sperma- 
torrheea, and other urino-genital diseases; as adopted 


MEDICAL TREATISE. ON 
of Premature Decline : Man, w 


by Deslandes, Lallemand, and Ricord, 5S to the 
Hospital Venerien, Paris. By J. L. CURTIS, Surgeon, 
15 Albemarle street, London. 


wich.”—NAVAL AND Mititary Gazetre, Ist Feb., 1851. 

“ We feel no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful; whether such hold the relation of a parent, 
”—Sun, Evening Paper. 


variably restores the stomach to a healthy longing for Eahi 
food, or, in other words, it produces a good appetite, so 


PUBLIC ATTENTION 


18 RESEECTFOLLY CALLED To 
MORE, ot NP BUCKLEY, 
PASTILLES, BONBONS, ke , combining finest quality— 


mproved purity of preparation to an 
extent Connoissears have not yet had an opportunity of 
appreciating. 


MOORE and BUCKLEY’S PATENT CONCEN- 
TRATED MILK, which received the Prize Medal at the 
Great Exhibition, produces seven times the quantity of 
pure Milk. Its indispensable value to the Voysger and 
Emigrant is most convincingly attested (Testimonials 
excluded) by its general and paeeny ere the Royal 
and Mercantile Marine, the service 
East India Company, and the vessels despatched by Her 
Majesty's Emigration Commissioners. 

MOORE and BUCKLEY’S COCOA and MILK, 
MOORE and BUCKLEY’S ENGLISH CHOCOLATE 


and MILK, 
er and BUCKLEY’S FRENCH CHOCOLATE 


LK, 
MOORE and BUCKLEY’S FARINA and MILK, 


for Infants and Invalids, are all combined with the 
Patent Concentrated Milk—preserved in hermetically 
sealed tins—will keep sweet in the hottest climate many 
days after being opened—require no addition except 
boiling water—-are unapproached in novelty, utility, and 
econ’ my—obtained an established reputation in the re- 
freshment rooms of the Great Exhibition—and being pre- 
pared under the immediate inspection of Mr Moore (for 
many years the medical attendant in ordinary to the 
Royal Family,ia London), at the Farm and Works at 
Ranton Abbey, Staffordshire, possess a peculiar and im- 
portant claim to 
PUBLIC PATRONAGE. 


Wholesale Depot, 4 Upper East Smithfield, London. 
Sold by most of the respectable Chemists and Grocers in 
Town and Country. 

Sole Wholesale Agents for Borden’s Patent Meat 
Biscuit, which received the Council Medal at the Great 





AUSTRALIAN DIRECT 


HE 

T STEAM NaVIGATION COMPANY, via PA- 

NAMA, Provisionally Registered. 

Capital, £1,000,000, in 40,060 shares of £25 each, with 
power to increase the same to the extent allowed by 

the Registrar of Joint Stock Companies. Deposit, £2 

per share. A portion of the shares is intended to be 

reserved for the Australian Colonies. 


It is intended to apply for a Charter of Incorporation, 

or an Act of Parliament, limiting the liabiliues of the 

shareholders to the amount subscribed. 

DrRecrors, 

With power to add to their number. 

CaainMan, pro tem—Sir John Campbell, 10 Harley 

street, Cavendish square. 

George Barber, Esq., of the firm of Barber and Barker, 
50 Mark lane. 

Captain Thomas Bulkeley, Clewer lodge, Windsor, Direc- 
tor of the Great Western Railway. 

Captain Andrew Snape Hamond, R.N., Freshwater, Isle 
of Wight. 

John Gilmore, Esq., 10 George yard, Lombard street. 

George Herring, Esq., of the ficm of G. and A. Herring 
and Co., 12 Old Broad street. 

James J. Macintyre, Esq., Sydenham park, late merchant 
in Mexico and Sydney. 

A.Mackenzie, Esq.,A!lhallows chambers, Lombard street. 

Henry Simonds, Esq., Reading, Director of the Great 
Western Railway. 

Direcror or NavticaLt Derartment--Captain Andrew 
Snape Hamond, R.N., Freshwater, Isle of Wight, 

Consuttine Enotngeer — Alexander Gordon, Esq., 
M. Inst. C.E., 22 Fludyer street, Westminster. 

Banxers—Messrs Prescott, Grote, Care, and Cave, 


Threadneedle street. 

Soticrrors — Messrs Maples, Maples, and Pearse, 
Frederick's place, Old Jewry, 

Broxers— Messrs Mullens, Marshall, and Daniell, 3 Lom- 
bard street; Messrs Robins and Barber, 29 Thread- 


needle street. 
Temporary offices—6 Frederick's place, Old Jewry. 


The object of this Company is to meet the urgent re 
quirement for accommodation caused by the increasing 
tide of emigration to Australia, the transmission of 
specie, and the growing importance of the Australian 
Colonies, by the establishment of a direct and more ex- 

editious line than any that at present exists, via the 

sthmus of Panama. 

For this purpose it is proposed to construct Steam 
Ships of adequate capacity and power, combining all 
the improvements in their hull and machinery which 
skill and science can effect. 

It is not the ivtention of this Company to confine 
themselves to the route of Panama, should a more de- 
sirable means of transit across any oe: her section of Cen- 
tral America be hereafter est 

The Directors beg to add, that they have the strongest 
expressed support to this undertaking of many emivent 
firms, in London, Manchester, and Glasgow, and 
throughout the manutacturing districts, who are con- 
nected with theAustralian, South American,orChina trade. 

Application for shares to be made to the at 
the Company’s temporary offices, 6 Frederick's place, 
Olid Jewry ; Messrs Muliens, Marshall, and Daniell, 3 
Lombard street; and Messrs Robins and Barber, 29 
Threadneedle street, London. 


For oF APPLICATION FoR SHARES. 
To the Directors of the Australian Direct Steam Nayvi- 
gation Company, via Panama. 
Gentlemen—I re quest you will allot me shares 
of £25 each in the above Company; and I engage to 
accept the same, or any smaller pumber that may be 
allotted to me, and to pay the deposit of £2 per share 
thereon upon the allotment, and to execute such deed 
or ceeds of settlement as may be allowed by the Regis- 
trar of Joint Stock Companies. 
Dated this dayof 1853. 
Name 298 98 08 080808 © © eos Cee eee eeeeneesens 
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John Garnet: Tyrie, Esq., 61 Old Broad street. 
RichardFownes‘Vingrove Eaq.,3 » Wood street, Cheapside. 
BayKERS—Masterinan, Peters, and Co. 

Soxicrrors— MessrsHughes, Kearsey,&Co., Bucklersbury. 
oe Manacer—Percival Norten Johnson, E-q., 
SECRETARY protem—Mr T. M. Walford. 

Company is formed for the Reduction and Smelt- 
ing of Gold, Silver, argentiferous Lead, and other 
Ores :—It will particularly apply itself to the smelting, 
or reduction by other means, of the auriferons quartz 
from Australia and also from California, as it is a well- 
ascertained fact, that a large portion of Gold from auri- 
ferous quartz is not extracted by the ordinary method 
pursued ; also one of its objects will be the reduction or | 
smelting of the Silver Ores now being imporied in large | 
quantities from the west coast of South America and li 
other parts. 

The prospect of success of an establishment of Works 
of this nature is based on the statistics of persons well | 
versed in the practical knowledge of the various deserip- | 
tions of ores from foreign countries, but which ores, from | | 
their composition, are not fit, or applicable, for reduc- 
tion by amalgamation, in consequence of containing ad- | 
mixtures, which in some cases render the operation im- | 
possib'e, and in other cases not advantageous. Of such 
descriptions are the “ Desmortes,” or refuse ore of the 
South American silver mines, accurnu'ated for many 
ages, which are now being imported into this country to 
a very large extent. Some mines, rich in silver, are vow 
being worked, which had been abandoned in conse- 
quence of the ore not being of a description fit for the 
reduction by amalgamation, although found to be high!y 
valuable when smelted by improved processes in this 
country, where fuel and lead ore are abundant. 

Arrangements have been made for the purchase of 
Smelting Works in full operation,—with 20 furnaces 
and complete sets of de-silvering pots and other ap- | 
paretus,—and most advantageously situated in regard 
to the richest lead districts, where coals and freight are 
cheap. At these Works 300 tons of Ore per month are 
now being smelted, producing on the monthly average 
13,000 ounces of pure refined Silver. An Establishmect 
near London is likewise secured, with machinery sii 
appliances, conveniently situated for the reduction of 
minerals of the first-class quality, and for the shipment 
of others to a locality where ordinary smelting would 
be more economical- here the minerals from foreign 
countries are rendered marketable and sampled for 
smelting : more than 400 tons of Silver Ore being now 
under operation. The price to be paid for these two 
establishments, with the plant, &c., as now at work, in- 
cluding the profits arising from tbe Ist of Jacuary iust., 
will be the sum of £23,000, 

It has been most carefully calculated, that, in addition 
to the profits which will arise from smeiting or reducing 
Gold and Silver ores by improved processes, 4 considerable 
revenue will be obtained by preparing ores for the pudlic 
competition of other smelting establishments—« business | 
patronised by several of the largest importers of ores anc. 
by foreign mining compunies. 

It is not necessary ip a prospectus to enter into details | 
of all the advantages likely to accrue from an establish - 
ment of this kind; but it will be seen, that by careful | 
management, and by the works being conduct: d by per- | 
sons fully competent, and as the produce of the works | 
will be always readily marketable, no trads \usses are | 
likely to accrue. It holds out every inducement to mer- 
chants and importers of minerals to have the produce of | 
their ores returned on advantageous terms ; and, if wished, 
ander their own inspection—advantages not offerea by 
any other establishment. At the present time these works 
are making a good profit ; by the addition of cupital, the 
establishments are not only capable of being greatly ex- 
tended, but of being worked to much g eater a: vantage, 
as the same efficient s:aff would be abie to superintend 
8n increased business, and much ecosomy would like- 

wise be effected in the labour of workmen, as ell as 
proportional saving being made in furnaces, &c. &c. 

The Directors of the proposed Company cunsider that 
@ capital of £50,090 will be sufficient 10 carry on the 
works ; but, as it may be found hereafter advantageous 
to make some cash advances on the consignment of ores, 
as well as during their preperation, and by other outlay 
to promote the objects of the undertaking, it is deemed 
expedient to have the power of making further calls; 
but such calls will never exceed 10s per share at any 
one time, nor will they be made at intervals of less than 
six monthe. 

The accounts will be made up half-year!y, com- 
meucing from the ist of January, so that the first half. 
yearly dividend will be payable in July nex". 

Application has been made for a Royal Charter of In- | 
corporation, and in the event of its rot being obtained, 
the eae will be established under the provisious of 
the 7 and 8 Vict., c, 110. 

Applications for shares, in the form annexed, are to be 
addressed to Messrs Foster and Braithwaite, No. 68 Vid 
Broad street, London, or to the Secretary, at the Offices 
of the Company, No. 8 Old Jewry. 

London, 12th Jan , 1853. 

To the Directors of *‘ the British and Colonia! Smelring | 
and Redaction Company.” | 
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Gentlemen,—I request you will allot to me shares | 
in the above Company, the whole of which, or any ies | 
number that may be sllotied to me, I hereby agree to | 
accept, and, when required, to pay the depusit of £! — 

share, and to execute the Subscription Contrect and | 
of Seitiement of the Company.—I am, Genticuies, | 
your obedient servant, i| 
Name im fall...ccccce seveessereereee | 
MATOES 00 10 serevererccrerccce soe 
Professions ...ceccocseeceeeee 2000+ 
Date } 
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NNENTSPATENT CHRONOMETERS. | DERUVIAN GUANO.— CAUTION | ©? FLEE STREETA NEW DISCOVERY IN 
DENT SPATENT CHRON OMETERS: | PERUVIAN QUAN isrsCAUTION ; TeeTH . 


leave to inform the Public that he has been AWARDED 
by the Jary of the Great Exhibition of 1851 the ONLY 
COUNCIL MEDAL given in Horology to the English 
exhibitors ; also a Prize Medal for his Patent Mariner’s 
Compass; and has just received, by order of the Ad- 
miralty, a premium price for the performance of his 
chronometer at the Royal Obeervatory in 1851 got ieee. 
E. J. DENT 'y requests 
extensive art Tat wescues and Clocks. Ladies’ ele- 


lever ; for engineers and others, six guineas each. 
E. J. DENT, watch and clockmaker by t 
to the H.R. Prince Albert, and H.LM. the 


Emperor of Russia, 61 Strand, 33 Cockspur street, and 
34 Royal Exchange (clock tower area). Large church- 
clock manufactory, Somerset wharf. Strand 


ADAMS'S RATENT.. REVOLYING 
RIFLES. 
These arms having been, by a Select Committee of 





: period 
12 months, and having been in constant use in all parts 


of the world, by the Officers of Her Majesty’s Army and 
Navy, as also by those in the Honourable East India 
Company’s Service, have met with unqualified appro- 
bation, and their superiority over every other species of 
revolver, whether foreign or English, has been estab- 
lished beyond dispute. 

The holster pistols and carbines are admirably adapted 
for cavalry service. The beit pistols equally se for the 
navy. 

a travelling will find the belt and pocket 
sizes the most convenient. The rifle will be found the 
most formidable for the larze game of the 
jungles of India, as well as for deer-stalking in this 
country. These arms, with every other article apper- 
taining to military or sporting purposes, can be obtained 
wholesale of the patentees and manu‘acturers, and re- 
tail from all established gunmakers throughout the 
United Kingdom. 

Gentlemen desirous of witnessing the precision of 
these arms, or of personally making a tria! of them, will 
find every facility for that purpose, on application to 
Messrs DEANE, ADAMS and DEANE, guemakers to 
.R.H. Prince Albert, 30 King William street, London 
bridge. 

Also. on application, will be forwarded free to any 
part of the world, Diagrams of the official trials of 
Adams's Patent Repeating Arms at Enfield, Woolwich, 
and Cork. 


(\ONVENTENCE AND PROFIT. 


The space required for the accommodation 





| business and population of London renders it impossible 


during inclement seasons for the inhabitants of the west 
to visit the east, when they wish to purchase articles of 
dress. E. Moses and Son's West Establishment is in- 
tended to offer the required accommodation, every article 
there being the same in style, quality, and price as at 
their gigantic Emporium, Aldgste and Minories, At 
either place the public has the accommodation of the 
largest, most varied, and appropriate stock of goods ; this 
is aconvenience which has given the greatest satisfac- 
faction, and it is the dai'y aimof E. Moses and Son to 
unite convenience and pfofit at each Establishment. On 
this eecount every article displays the most artistic cut, the 
highest order of w rkmanshio, and the most fashionable 
and serviceable materials. This applies to tie novelist 
styles of Capes, Wrappers, and Overcoats ever offered 
by any house in the world, the prices being very much 
lower than those charged elsewhere. E. Moszs and 
Son’s Juvenile Attirets the best and cheapestin the world. 
Dress for young gentlemen, ready-made or to measure, 
surpasses all others in elegance, durability, and cheap- 
ness, 

Hosiery, the elegant and useful. Hats and Caps the 
newest shapes, and most superb finish, cheaper than at 
any other house. 


MORE GOLD YET!! 
EMIGRANTS, new gold fields discovered in Aus- 
tralia, and New Zealand having given satisfactory proof 
of its soil being the depository of gold, will hasten the 
emigration of thousands from this country. Emigrants, 
s2ve your time andjmoney, by applying to E. Moses and 
Son for your outfit and all requisite clothing for your 
voyage, your pursnits,and the climate of a new coun- 
try; the best goods at wholesale prices, every article of 
warranted suitability, the largest stock in the kingdom 
to select from, and immediate attention paid to all com- 
mands. A separate department is kept for Outfitting. 
Ship sailing infermation and full lists of outfits may be 
hed on application, or post free to any}part of the king- 
dom. 





Cavriox.—E. Moses and Son regret having to guard 


against i having learned that the 
Oe ed at thee connected with 


their establishment,” or “it isthe same concern,” has been 
and for obvious reasons. 


ments as follows :— 


‘clock. 
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TO AGRICUL’ 


It being notorious that extensive adulterations of this 
a in ae GIBBS and SONS, 


e best ; 
lar attention to that point, ANTONY GIBBS and 
BONS. rcnaea buyers that the lowest 


ton, less 2} per cent. 

Any resales made by dealers at a lower price must 
therefore either leave a loss to them orthe article must 
be adulterated. 


UNPOWDER.—THE KAMES 

GUNPOWDER COMPANY beg leave to announce 
that they have now an establishment in London, for the 
sale of their various descriptions of Powder, manufac 
tured upon the most improved principles, and under 
highly-skilled superintendence, which may be obtained 
wholesale on application at their office, 147 Leadenhall 
street, deliverable from their magazine at Barking Creek, 
Liverpool, Swansea, or in the Clyde. They confidently 
recommend for Engineering and Mining purposes their 
Biasting Powder ; and to Sportsmen their Rifle, and their 
new and highly-esteemed Crystal Powder, which for 
strength, cleanness, and prompt ignition, are unrivalled. 
Parties requiring supplies are recommended to be par- 
ticular in ordering the Powder manufactured by the 
Kames Gunpowder Company. 

London Agents—-Laroche, Nainby, and Co. 





’ rr 
EANE’S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of her 
Majesty’s judges, the most eminent counsel, and the re- 
verend the clergy. Their cheapness and popularity have 
induced many unprincipled people to put forth imitations 
ofthe genuine article, which are equally useless to the 
purchaser, and to the vendor. 
therefere cautioned, and respectfully requested not to pur- 
chase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped, 
“G. and J. Deane, London Bridge,” 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured label, inscribed, 
“G. and J. DEANE’S Two-Hole Black Pens, 46 King 


The public are | 





William street, London bridge.” 


PINNEEORD’S PURE FLUID 





AGNESIA has been for many years sarctioned 
by the most eminent of the Medical Profession, as an ex- 
cellent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably | 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infants from turning | 
sour during digestion. Combined with the Aciduated 
Lemon Syrup, it forme an effervescing aperient draught 
which is highly agreeable and efficacious. 


Prepared by DINNEFORD and CO, Dispensing 
Chemists, (and General Agents for the Improved Horse | 
Hair Gloves and Belts), 172 New Bond street, London, | 
and sold by all respectable Chemists throughout the 
Empire. ‘ 


DINNEFORD'S MEDICINE DIRECTORY, contain- 
ing a variety of useful information, especially adapted | 
for the Clergy, Ladies, and the Heads of Families.— | 
Price 2s 64. | 

\ 





Hi UBBUCK’S. PATENT WHITE | 
ZINC PAINT, | 
THE “ PERMANENT WHITE” OF THE ANCIENT ARTIST, 


Is now offered under the price of the ordinary White Lead 
Paint. 


Hussvex ayp Son, the original manufacturers of 
White Zinc Paint on a large scale iu this country, are | 
enabled by an extended and peculiar process of manu- 
facture (which is patented) to supply their Pure White 
Zinc Paint at a less price than the ordinary White Lead. 

Healthful to the painter and to the occupants of new]; - | 
painted rooms. : 

Permanent. Unaffected by bilge water, noxious va- 

rs, and gases. 
~ first-class East India ships are now painted with 
this paint, experience having proved Hubbuck’s Patent 
White Zinc to be the only Permanent White on ship- 
board. 

The Powdered White Zine also may be had for grind- 
ing in oil; also for use for porcelain cards, for japanners, 
for gutta percha, and for plaster decorations, and the 
a where it is used with size, gum, varnish, 

As a neceesary guard against the substitution of inferior 
zine paints, each cask is stamped 

“ HUBBUCK, LONDON, PATENT;” 


and ifthe cask has not been so marked, the reason is 


| 








For all marine uses—for painting both the inside and 
outside of ships, lighthouses, slaice-gates, iron roofing, 
and the interior and exterior of buildings, and 
for all ornamental, decorative, and sanitary purposes, 
Hvussvck's Patent White Zinc Paint has proved to be 


superior to every other paint known, and equally adapted 
for all climates. = 


A circular, with full particulars, may be had of 
THOMAS HUBBUCK and SON, 
Colour and Varnish Manufacturers, opposite the 
London Docks, London. 

“ Amongst other tests to which it has been sabjected 
has been that of painting the hold of a sugar vessel, 
which, after a voyage to St Kitt’s and back, is found as 
white as the first day the paint was applied.”—Joun 
Butt, September 14, 1856. 


[Jan. 22, 1853. 


V R H( WARD, SURGEON DENTIST, 
i 52 street, has in an ENTIRELY 
NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 
without springs, wires, or ligatures: They so 
resemble the natural teeth, as not to be disti 

from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used, This method does not re- 
quire the extraction of roots, or any painful 

and will support and preserve teeth that are loose, and ig 
guaranteed to restore articulation and mastication; and 
that Mr Howard’s improvement may be within reach of 
the most economical, he has fixed his ch at the 
lowest scale possible. Decayed teeth rend sound and 
— in mastication, 52 Fleet street.—At home from 

ti 


ee 
ATS FOR INDIA.--ELLWOOD’ 

H PATENT AIR-CHAMBER HATS are O'S 
adapted for all tropical climates, being manufactu 

a new and scientific principle, which the head of the 
wearer is thoroughly protected the heat of the sun, 
and perfect ventilation and coolness obtained: This prin- 
ciple is applicable to all kinds of hats, helmets, chaco’s, 
hunting caps, &c. To be obtained of the following old 
established hatters :~Ashmead and Tyler, 7 Moun- 
treet, Grosvenor square; Barber, 13 Royal Exchange; 
Bailey, 46 Fleet street ; Beardmore, 60 New Bond street ; 
Briggs, 98 Gracechurch street: Chatting, 5 Newgate 
stweet; Cole, 23 Bridge street, Westminster; Don: 

33 Warwick street, Regent street; Ju 
street; Lea, 1 Pall Mau; Lock, 6 St James's street ; 
Melton, 194 Regent street; Preedy, 2 Fleet street ; 
Thredder, 74 Fleet street; Reynolds, 125 Strand; Mander 
and Allenders, Liverpool; or wholesale of the manu- 
facturers, J. Ellwood and Sons, Great Charlotte street, 
Blackfriars, London. 


red on 


222 Regent 
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HIRTS—FORD’S EUREKA 

SHIkTS are not sold by any Hosiers or Dra 
-” B nana —— be. obtained only at 38 POULTRY. 
omen in country or abroad, ordering through 
their agents, are requested to observe on the interior of 
the collar-band the stamp— 

“FORD'S EURE SHIRTS, 38 POULTRY,” 
without which none are genuine. They are made in two 
qualities— 

First quality, 40s the Half-dozen. 
Second quality, 30s the Half-dozen. 

Gentiemen who «re desirous of purchasing shirts in the 
very best manner in which they can be made, are solicited 
to inspect these, the most unique and only perfect fitting 
shirts. Coloured shirts, for boating, shooting, and ordi- 
nary wear, 27s the Half-dozen. 

List of prices, and instructions for measvrement, post 
free ; and patterns of the new coloured shirtings free on 
receipt of six stamps. 

RICHARD FORD, 38 Poultry, London (late 185 Strand). 


W ATCHES! WATCHES! 
WATCHES! 


Save 50 per cent. by purchasing your Watches direct 





| from the Manufac!urer, at the Wholesale Trade Price. 


Gotp Warcues, extra jewelled, with all the re- £ 5s 
Cent IMproveMeNnts......cccsccsccscccessees. 326 
Ditto, with the three-quarter plate movement, and 
GOOUNEE ONTOS ise 6 05 ce de 0s oe ce sesédiccncqnes 4 20 
Stiverk Watcues,with same movements as the 
Ditto, with the Lever Escapement, 8 holes jewelled 2 15 
And every other description of Watch in the same 
ropertion. 
A written warranty for accurate performance is 
given with every watch, avd a 12 months’ trial allowed. 
Handsome morocco cases for same, 2s extra. 
Emigrants supplied with Watches suitable for Aus- 
tralia. 
Merchants, Captains, and the Trade, supplied in any 
quantities, on very favourable terms 
Gentiemen’s fine GutD ALBERT CHAINS..,..... £1 10 
Ladies’ ditto Neck Gitto ........ccccssccecccee £1 18 
Sentcarefully packed, post free, and registered, on receipt 
of Post Office or Banker’s Order, for 1s extra, payable to 
DANIEL ELLIOTT HEDGER, Wholesale Watch 
Menufacturer, 27 City road, near Finsbury square, Lon- 
don, 


, pense insists 

tj 4 ‘ : 

HORA INTAL SILVER AND GOLD 

WATCHES.—A. lt, SAVORY and SONS, 9 Corn- 
hilt, Londen.— Highly finished FLAT WATCHES, which 
having the Horizontal Escapement, the important requi- 
sites, accuracy aud durability, are combined. A written 
form of Warranty is given with each 

SILVER WATCHES. 

Horizontal Watch, very flat, in engine turned £ s d 
silver case, with neat enamel dial ; the move- 
ment being jewelled in four holes, and having 
maintaining power to continue going whilst 
SER WOU 5< 3500 bedens an be annennance ve 

Ditto, with double-backed engraved or engine- 
turned case, and enamel or richly ornamented 
GVGR Ghai a o5's0 nt: se cans ob senk ne tnetsbnn 

GOLD WATCHES.—Sie ror Lapis, 

Horizontal Watch, very flat, in richly chased 
and engraved gold case, with handsome gilt 
dial, the movement with maintaining power, 


212 0 


310 0 


and jewelled in four holes ..........eee025 615 O 
Ditto, ditto, with elegant gold dial .......... 712 0 
Ditto, with extra strong cage.......... 9 9 0 


PARIS. OR-MOLU CLOCKS, to strike the hours and 
half-hours, and go fifteen days; the performance war- 
ranted ; ready for inspection in the Show Rooms. The 
following have been generally admired :— 


First size. Second size. 

Zsa Zad 
Le Veniaagedes..: 05... 6°79" E wun 8 8 @ 
The Holy Family........ 1% 5 0 ...... 14626 O 
The Greyhound .,...... 10 5 0 ..... lL 5 0 
The Cathedral .......... 14 5 0 ...... 1818 0 
Rebecca at the Well .,.. 1320 0 ...... 21 0 0 


With a variety of elaborate designs, emblematic of his- 
torical, classical, and other subjects, 

An Iilustrated Price Current gratis, on application, per 
post.—A. B. SAVORY and SONS, Watch and Clock- 
makers, 9 Cornhill, London, opposite the Bank of Eng- 
laud, 


- 


it 





Oe Seed 








